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M3BELLUTAJ HA HESABUCHUOT PEBU3OP

U3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6poKkepcko apywtso OHE BPOKEP A[], CKonje

Mucnewe

Hue usspwmnsme pesusmnja Ha PUHAHCUCKUTE n3BewwTam Ha OcuryputenHo bpokepcko apywrso OHE
BPOKEP Al Ckonje, KOMLITO FO BK/yYyBaaT M3BeLITAjoT 3a GMHAHCUCKA cocTojba 3akay4yHo co 31
aekemepu 2025 roguMHa, M M3BewWTajoT 3a ceondaTHa A06WMBKa, W3BELWTAjoT 3a MPOMEHM BO
rnaBHMHATA W M3BELUTAjOT 33 MAapMYHW TEKOBM 3a rOAMHATA KOjallTo 3aBpLUyBa Toraw, u benewwku
KOH GMHAHCUCKMTE M3BeLUTan, BKAYUNTEIHO N Npernes Ha CMETKOBOACTBEHU NOJIUTUKM.

Cnopeg, HaleTo MUCAere, NPUAPYXKHUTE GUHAHCMCKM M3BewTan 0BjeKTMBHO ja Npe3eHTMpaaT, BO
cuUTe maTepujasiHM acnekTn GUHAHCUCKaTa cocTojba Ha ApywTBOTO 3aKkaydHo co 31 aekemspu 2025
rofMHa, Kako 1 HerosaTta PUHAHCUCKA YCMELHOCT U HEFOBUTE MAapPUYHN TEKOBM 33 roAMHaTa KojawwTo
3aBpllyBa TOraw, BO COMIAaCHOCT CO CMETKOBOACTBEHWTE CTAaHZApPAM KOW ce BO MpPUMMEHa BO
Penyb6nnka CesepHa MakenoHuja.

OcHoBa 3a mucnewe

Hue ja cnpoBesoBme HalwaTa peBu3Mja BO COrNACHOCT CO 3aKOHOT 3a peBu3uja n MefyHapoaHute
CTaHpapan 3a pesusuja npudateHn u objaseHn Bo CnyxbeH BecHuWk Ha Penybavka CesepHa
MakeaoHuja (273/2024). Hawunte oAroBOPHOCTM crnopes HaBeAeHUTe CTaHAapAM ce OnuLlaHu BO
aenot OAroBopHOCTU Ha PeBM3OPOT 3a peBU3MNjaTa Ha GMHAHCUCKUTE M3BELITAN OZ, OBOj U3BELUTA].
Hue cme HezaBucHM og [pywTBOTO BO cOrlacHOCT co KoaeKcoT 3a eTuKa Ha npodecnuoHanHute
cmeTkoBoguTenu (Kogekcotr Ha MOECC) 3aeHO €O eTUUKUTe Bapakba KoM ce pefieBaHTHM 3a HallaTta
peBu3mMja Ha MHaHCUCKUTe nssewwTam Bo Penybanka CesepHa MakegoHuja U M UCNONHUBME CUTE
APYT €TUYKM OAFOBOPHOCTM BO COFIACHOCT co oBMe bapatba n Koaekcot Ha MOECC. BepyBame geka
PEBM30OPCKUTE AOKA3M LUTO MM MMame NprubaBeHO ce A0CTaTHU U COOABETHM 3a ga 06e3b6enaT ocHoBa
33 HaLIeTo MUCNerse.

Apyrm uipopmauum

PakoBOACTBOTO € O0A4roBOPHO 3a ApyruTe MHbopmMauuu. Apyrute mMHOpmMauum ce cocTojaT of,
roguLHMOT M3BeLUTaj 3a paboTaTta M roamMLIHATa CMETKa M3roTBEHU 04, PakoBOACTBOTO BO COMacHOCT
CO 3aKOHOT 3a TProBCKUTE APYLITBa, HO He M BKAydyyBaaT PpUHAHCUCKUTE M3BELWTau W HawuoT
PEBU30PCKU M3BELLTA;.

HaweTto mucneme 3a PUHAHCUCKUTE M3BELUTaN He ce OA4HEecyBa Ha ApYrute UHGOPMaLUKN U HUe He
u3pasyBame KakBa 6uno ¢popma Ha yBepyBarbe 33 HUMB, OCBEH U BO 0bem KOj e eKCM/IULUTHO
HaBeeH BO M3BeLwTajoT 3a ApYrv NPaBHU U perynatopHu baparba.

Bo BpcKa co HalwaTa pesusuja Ha PUHAHCUCKUTE M3BeLUTaK, Halla OArOBOPHOCT € Aa MM npoYynTame
Apyrute uHpopmaumm M npuToa Aa pasriegame ganu apyrute vHdbopmauuu ce maTtepwujanHo
HEKOH3UCTEHTHM O GMHAHCUCKUTE M3BeLUTan UAM HaLeTo 3Haewe, NpubaBeHo BO pesusnjaTa Man
NMOWHaKy, Npousnerysa Aeka e maTepujaiHO MnorpewHo. AKo, BP3 OCHOBa Ha HallaTa M3BplleHa
pabora,
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U3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6pokepcko apywrso OHE BPOKEP A/l CKkonje - npoaonKeHue

HUWe 3aK/lyYynme AeKa MoCToM MaTepujasHO NOrPeLHO NPUKaXKyBake Ha oBUE Apyrv UHbopMauuu,
Hue Tpeba Aa u3BecTMme 3a 0BOj ¢akT. Hue Hemame HULWITO Aa M3BECTMME BO OAHOC Ha OBa
npaware.

OAroBopHOCTa Ha PaKOBOACTBOTO U OHUE KOM Ce 33[0/IKEeHU 3a ynpaByBakbe 33 PUHAHCUCKUTE
n3BeLTam.

PakoBOACTBOTO € OArOBOPHO 3a MOArOTBYBatbe M OBJEKTMBHO MpeseHTUparbe Ha GUHAHCUCKUTE
M3BeLlTan BO COMNacHOCT CO CMETKOBOACTBEHUTE cTaHaapau npudateHn so Penybanka CesepHa
MaKegoHMWja M 3a TakBaTa BHaTPellHa KOHTPOJIa KakBa LITO PaKOBOACTBOTO YTBPAyBa [eKa e
notpebHa 3a [a Ce 0BO3MOXM MOAroTOBKa Ha GPUHAHCMCKM U3BELITan KOUWTO ce ocnobomeHn of,
MaTepujanHo NorpeLLlHo NpuKasKysarbe, 6UI0 Aa e pesynTart Ha U3mama UK rpeLlKka.

Mpu noaroTeyBarbeTo Ha PUHAHCUCKMTE M3BELUTaM, PaKOBOACTBOTO € OZrOBOPHO 3a MPOLEHKA Ha
cnocobHocTa Ha [pywTBoTo Aa NPOAO/IXM NOoA NPeTnocTaBKaTa 3a KOHTUHyUTET, obenoaeHyBajku,
Kora e NPUMEeHIMBO, Npallarba NOBP3aHN CO KOHTUHYMTETOT M KOPUCTEHe Ha CMETKOBO/CTBEHATa
OCHOBa 33 KOHTUHYWUTET, OCBEH aKO PaKOBOACTBOTO MM MMa Hamepa Aa ro MKeBMaupa JpywTsoTo
WU Aa ro npeKkuHe paboTereTo, UAK HemMa Apyra peasiHa anTepHaTMBa OCBEH Aa ro CTopu Toa.

OHMe Kou ce 3af0/1KEHM 3a YNpPaByBakETO Ce OArOBOPHM 3@ HAA30P Ha MPOLLECOT Ha PUHAHCUCKO
M3BecTyBame Ha [pywTBoTo.

OAroBopHOCTa Ha PEBMU30POT 3a peBM3UujaTa Ha GUHAHCUCKUTE U3BeLUTaun

HawwuTe uLenu ce ga cTeKHemMe Pa3yMHO yBepyBatbe 3a Toa Aann GUHAHCUCKUTE M3BeLUTau Kako
LUeAnHa He COoAp)KaT MaTepujanHo MOrpewHo MNpuKaxyeakbe, 6e3 pasnvKka ganv e pesyntart Ha
M3mMama WUAKU rpewka U Aa Usgageme PeBM3OPCKM M3BELUTA] LUTO rO BK/AYYyBa HALIETO MUCIEHE.
Pa3syMHO yBepyBatbe € BUCOKO HWMBO Ha yBepyBakbe, HO He MPeTCTaByBa rapaHumja Aeka pesusujaTa
cnposeageHa Bo cornacHocT co MCP ceKoralw Ke oTKpuve maTepujasHo NorpeLwHo NpuKaxKysarbe Kora
TOa NOCTOM.

MorpewHWTe NpMKarKyBarba MOXKe Aa NPOoM3ae3aT Kako pes3ynTaT Ha M3mama WK rpeLlka 1 ce cMmeTa
[leKa ce MaTepujanHn SOKOAKY, NOeAUHEYHO WM BO BKYNEH M3HOC, pa3symHo 6U ce oyekysasno Aa
BAMjaaT Ha [AENI0BHUTE OANYKM Ha KOPUCHMUMTE AOHECceHM BpP3 OCHOBa Ha oBMe (OMHAHCUCKK
nsBeLwTau.

Kako gen oa pesusujaTa Bo cornacHocT co MCP, npumeHyBame npodecroHanHo pacyayBarbe U
oApyKyBame NpodecnoHaneH CKeNTMLM3amM BO TEKOT Ha peBusunjaTta. Hue ucrto Taka:
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U3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6pokepcko apywrso OHE BPOKEP A/} Ckonje - npoaonKeHue

o [N naeHTMOUKyBame U NpoueHyBame PUULUTE Of MaTepujaHO NOrpeLHo NPUKaXKyBake
BO (MHAHCMCKMTE M3BewTau, 6e3 pas3/vKa Janu ce pes3ynTaT Ha M3Mama WAW TpeLuka,
Au3ajHMpame U M3BpPLUIYBame PEBU3OPCKM Mpoueaypu KOW oAroBapaaT Ha TME pUsSULM U
npubaByBame PeEBU3OPCKU A0KA3M KOW ce AOCTaTHU U COOABEHM aa obe3besnme OCHOBa 3a
HaLLETO PEBM30OPCKO MMUCAeHe. PU3MKOT oA HEOTKpMBakbe Ha MaTepujasiHO MOrpeLlHo
MPUKaKyBakbe Kako pesynTaT Ha M3Mama e MOBMCOK 04, PUSMKOT KaKo pe3ynTaT Ha rpeLlKa,
nopaam Toa WTo M3mamaTa MOKe [a BK/yuu 3aroBop, GpancuoukyBarbe, HAMEPHM NPOMYCTH,
NaXKHW NPUKaXKyBakba AU 3a06MKOTYBabe Ha BHATPELUHN KOHTPOIN.

e CrekHyBame pa3buparbe 3a BHaTPELIHUTE KOHTPO/IM KOM Ce 3HauyajHu 3a peBusmnjaTta Co Len
[a AusajHMpame npoueaypyn COOABETHU Ha OKOJIHOCTUTE, HO HEe M CO Lie/ 3a U3pasyBarbe
MuC/erbe 3a ePeKTUBHOCTA Ha BHATPELLIHAaTa KOHTPO1a Ha [ pyLwTBoTO.

e Ja oueHyBame COOZBETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHW NOMIMTUKM M Pa3yMHOCTa Ha
CMeTKOBOACTBEHUTE NPOLEHKN U MoBp3aHUTe obenoaeHyBakba HanpasBeHW Of CTpaHa Ha
paKoBOACTBOTO.

e [loHecyBame 3aK/y4OK 3a COOABETHOCTA Ha MPMMEHeTaTa NpPeTrnoCTaBKa 3a KOHTUHyUTET
KaKo CMeTKOBO/CTBEHa OCHOBA 0/, CTPaHa Ha PaKoBOACTBOTO W BP3 OCHOBa Ha npubaBeHuTe
PEeBU30PCKM AOKasW Aann MOCTOM MaTepujasiHa HEWU3BECHOCT NOoBpP3aHa CO HacTaHW Wau
YC/I0BM KOW MOMKaT Aa NpeamnsBuKaaT 3HauUMTEleH COMHEeXX BO MOXHOCTa Ha [lpylTBoTo Aa
npoAaoaKu Aa paboTu noa NpeTnocTaBka Ha KOHTUHYUTET. [IOKO/IKY 3aKAy4umMe AeKa NocTom
mMmaTepujanHa HeM3BEeCHOCT, Toraw e notpebHo Aa obpHeme BHMMaHME BO HalMOT
PEBU30OPCKM M3BELITaj Ha NoBp3aHUTe obenodeHyBarba BO PpUHAHCUCKUTE M3BELITAU WM
[OKO/IKY TakBuUTe obenodeHyBarba Ce HECOOABETHW, Aa ro moauduKkyBame HaleTo
MuUcnere. HawuTe 3aKkaydoum ce 3acHOBaHM Ha PEBM30OPCKUTE A0Kasu npubaseHn A0
AAaTYMOT Ha HalleTo PeBM30PCKO mucnere. MefyToa, MAHW HacTaHM UKW YCAOBU MOXe Aa
npeamssuKaat JpylTBOTO Aa NpecTaHe Aa paboTu cnopes NPeTnocTaBKkata Ha KOHTUHYMTET.

KomyHuuMpame co OHME KOW Ce 33J0/KEHU 3a YNpPaByBakeTo, Mefy APYroTo, M 3a NAaHMPaHUOT
0beM 1 BpEMEHCKMOT pacnopes Ha peBu3njaTa M 3a 3HAYajHUTE HAOAM 04, peBu3mjaTa, BKAYUYBajKu
' eBeHTya/lHuTe 3Haqaj|-w| HegoCTaTouM Ha BHaTpelwHa KOHTPOJa WTOo 'm M,Cl,eHTVId)MKyBaBMG BO
TEKOT Ha peBu3ujaTa.
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U3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6pokepcko apywrso OHE BPOKEP A/} CKonje - npoaoneHue

M3BewTaj 3a Apyru NpaBHMU U perynaTopHu 6aparwa

Kako wto e HasegeHo Bo nacycot Apyrn nHpopmaumm PakoBoacTBOTO Ha [pywITBOTO € 0Ar0BOPHO
33 M3roTByBakbe Ha roguMuleH M3BewTaj 3a pabotereTo Ha JpywTBoTo 3a 2025 rognHa Bo coriacHocT
co uneH 384 opn 3aKOHOT 3a TProBCKM ApywTBa. Halwa oAroBOpHOCT € Aa uspasmMme MuUciere 3a
KOH3UCTEHTHOCTA Ha NOCEBHMOT rogumlieH M3BeLWTaj, CO UCTOPUCKUTE GUHAHCUCKM MHPOpMaLUM
ob6jaBeHM BO rogyLLIHATA CMETKa U peBuaAnpPaHnTe GUHAHCUCKN U3BELITaM Ha [pyLITBOTO CO cocTojba
Ha

M 3a roAmMHaTa Koja 3aBpuwyBa Ha 31 aekemspu 2025, BO COr1IacHOCT cO MefyHapoaHUTe CcTaHZapAau
33 peBM3Kja, KaKO M BO cOrnacHocT co baparbaTta Ha uneH 34, ctaB 1, TouKa (4) o4 3aKoHOT 3a
Pesu3nja.

Hawe mucnere e geka, UCTOPUCKUTE PUHAHCUCKM MHPOPMALUM 06jaBEHM BO NOAMULLIHNOT U3BELLTA]
3a paboTeweTo Ha [JpyLTBOTO CO COCTOjb6a Ha U 3a rodMHaTa LWTOo 3aBpLlyBa Ha 31 aekemspu 2025,
C€ KOH3WUCTEHTHM, BO CUTE MaTepujajiHM acnekTu, co uHdbopmauumuTe objaBeHM BO roamLiHaTa
CMETKa M peBnampaHuTe GUHAHCMCKN M3BeWwTan Ha JpywTBOTO CO cOCTojba Ha U 3a roauHaTa Koja
3aBpwyBa Ha 31 gekemspun 2025 rognHa.

TetoBo 28.04.2026

OsnacrteH pesusop BEH/A, Pesusunja n koHcantunr 40O Tetoso
Aywko Anoq:gnoecnu Ynpasuten HeHag ANOCTONOBCKU
F\ - \W 2 #-_
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OHE BPOKEP AL Ckonje

DuHaHCUCKn nsseLLTan n beneLky KOH (OUHaHCUCKNTE N3BeLLTan 31 dexkemapu, 2025

OUHAHCHUCKUA NU3BENITAN 3A 2025 TOOUHA

HA

Ocurypurenano 6pokepcko npymrso OHE BPOKEP A/l Ckomje

COAPXHNHA: Crpana

ONHAHCUCKMN U3BENITAN

N3Bemraj 3a ceondaTHa 100MBKa 3a 2025 roguna 2

N3Bemraj 3a (pnHaHCHCKaTa COCTOj0A

Ha JeH 31 nexemBpu 2025 roguHa 3
N3Bemraj 3a napnyHuTE TEKOBH 3a 2025 ropuna 4
N3BemTaj 3a npoMeHnTE HA IJIABHUHATA 32 2025 ropuna 5
benemkn KoH (pMHAHCHCKATE U3BELITAN 6

Mapr, 2026 ropuHa




OHE Bpokep Af] Ckonje 31 gekemBpu 2025

noe,C{MHeLIHM d)MHaHCMCKM un3BeLiTan u benelkn KoH d)MHaHCMCKMTe n3BeLutan

MN3BENTAJ 3A CEOII®ATHA JOBUBKA 3A ITEPUO0T
3a ropunara mro 3appuysa Ha 31 Iexkemspu 2025 u 2024 (Bo 000 nenapn)

TekoBHa MpeTxoaHa

Mo3uumja Benelka rogvHa rogvHa
Mpuxoan of npogaxoba 4 26,566 17,654
OcTtaHaTtn onepaTMBHU Npuxoaun (fo6unBKa) 5 - 34
MoTpoleHn MaTepujanu n CUTEH MHBEHTap 6 (321) (228)
Ycnyru co KapakTep Ha MaTepujanHm TpoLoum 7 (739) (970)
Tpowoum 3a genpeuyjaumja 1 amopTusauuja 9 (1,106) (123)
HemaTepujanHu Tpowouy o paboTereTo 10 (18,405) (10,852)
OcTtaHaTty TpoLwouu o paboTeHeTo 04 peaoBHU aKTUBHOCTM 11 (40) (248)
MnaTtu n HagomecTn 8 (5,320) (4,869)
Job6uBka/saryba npep ogaHovyBare 635 398
[aHok op gobueBka (75) (73)
Job6uBka/3aryba 3a roguHara 561 325
Bpoj Ha akuumu: 500 500

MpunuwaHa gobuBKa Ha :
ConcTBeHuynTE HA MaTUHHOTO OPYLUTBO 561 325
Y4yecTBO KOE HEMa KOHTpona

BkynHo - 560.529 325

3apaboTKa no akuuja (BoO napu4Hu eaHULIN)
OcHoBHa n pa3BofHeTa 1.121 0.650

Osune ‘bmumcl{xn Hissenrran ce yesoenu ot Onbopor ua anpexvopu na ApymrsoTo W ce NOTHMIIANK
on: -
[
|

|
Haupuied lupexrop
' -

Benewxmure kon UHZAVCKATE SBBWTAN NPETCTABYBAAT UHTErPANOH 46N HA OBME DUHAHCHCKM MIBOLLTAN,



OHE Bbpokep ALl CKonje

31 gekemBpu 2025

noe,E{MHeLIHM d)MHaHCMCKM un3BeLiTan u benelkn KoH d)MHaHCMCKMTe n3BeLutan

U3BEMTAJ 3A PUHAHCHUCKATA COCTOJBA HA KPAJOT HA ITEPUOAOT
Ha 31 [dexemBpu 2025 u 2024 (8o 000 nenapn)

Mosuymja
CPEOCTBA
Hdonropo4Hu cpeacTea
HemaTepujanHun cpeactea
MaTepujanHun cpeactea
TekoBHM cpeacTBa
MobapyBarsa 3a aBaHCU BO 3emjaTta
Mapu4yHM cpefcTBa U EKBUBANEHTU HA NAapUYHN
cpeacTea
Mobapysarba of Kynysaym
AKTVBHW BPEMEHCKM pasrpaHnydyBarba

BKYIMNHA AKTUBA

KAMUTAN N OBBPCKM

Kanutan v pe3sepsu

3anuwaH OCHOBEH KanuTan
AkyMmynupaHa gobvska/3sary6a
[obueka 3a chuHaHcuckaTa rognHa

JonropoyHun o6BpcKu

TekoBHM 06BpCKHM

O6Bpcku cnpema pobasyBaym

O6BpcKY 3a aBaHCK JEM03nTU U KayLun
KpaTkopo4dHu 06BpCKU 3a gaHoum, NpuaoHeCH v
ApYyrv faBadku

O6Bpcku npema BpaboTeHUTe

OcTaHaTn KpaTKOpPO4HN 06BPCKM M OCTaHaTu
pesepBupar-a

KpaTKopo4iHu hMHaHCUCKK 06BPCKU

OpanoxeHo nnakawe Ha TPoLouy 1 Npuxoam Bo
ngHWTe Nepunoam

BKYIMNHO KAMUWUTAJT U OBBPCKU

Benewka

12
13
14
15

16
17

MK
MK
BY

18

19
20

21
22

23
24

25

TekoBHa

roguHa

2,892
25
2,866
8,976
3

377

8,503
93

11,867

802
3,073
(2,832)
561

1,907

9,158

6,024
12

3
22

23
93

2,981

11,867

MpeTxoaHa

rogvHa
476
39

437
5,906

241
5,665

6,383

241
3,073
(3,157)
325

6,142
3,098

56
4

410
2,573

6,383

Osue ®unancuckn Hiseurran ce yesoenu oj Onrbopor ua anpexvopu na Jdpymrsoro ® ce normwmany

on: A
‘ \
| |

qupur,:r’ JAupextop

|

Benewxure xox du

VCKNTE NSBBWTAN NPETCTaBYBAAT WHTErPaNeH 48N Ha OBME (DUHAHCUCKM MIBELLTaN.



OHE Bpokep Af] Ckonje 31 gekemBpu 2025

noe,E{MHeLIHM d)MHaHCMCKM un3BeLiTan u benelkn KoH d)MHaHCMCKMTe n3BeLutan

MN3BENTAJ 3A TAPUYHUTE TEKOBU 3A ITIEPUO10T
3a roMHATA Koja 3aBpiryBa na 31,12,2025 u 31,12,2024 (Bo 000 nenapu)

TekoBHa MpeTxoaHa

Mo3suumja roavHa roavHa
FOTOBUHCKU TEKOBM Of AE€NOBHN aKTUBHOCTH 1,749 (359)
HeTo nobuska/zaryba nocne ogaHovyBame 561 325
AmMopTusaumja 1,106 123
MpomeHu - 3ronemyBame/HamanyBame Ha :
MobapyBarba o4 KynyBaum (2,837) (3,323)
MobapyBarba 3a gageHn aBaHcy Ha gob6aByBayn (3) -
MobapyBarsa of gp>xaBaTta Nno OCHOB Ha AaHOLU, MpUAoHecH,
LapuHa, akumsm 1 3a oCcTaHaTu faBayku KOH gpxxasarta
(mpeTnnatwm) - 17
ABP (93) 191
O6Bpcku crnpema gobasyBa4un 2,926 959
O6BpcKM 3a aBaHCU, A4EeNo3nTU N KayLum 12 -
O6BpcKM 3a gaHouM 1M NpUAOHECU Ha NfaTta v Ha HaZoMeCTu 3a
nnara 3 (347)
O6BpCKM KOH BpaboTeHUTE 18 -
TeKOBHM AaHOYHN 06BPCKU (56) 56
O6BpCKM NO 3aeMu U KpeanTu (317) (490)
OcTaHaTn KpaTKopo4HM 06BPCKU 23.478 -
MNnBP 408 2,130
FOTOBMHCKU TEKOBU 04 UHBECTULIMOHU aKTUBHOCTU (3,521) (34)
[OvpekTHM HabaBKN Ha HeMaTepujanHu n maTepujanHu cpeacTea (3,521) (34)
FTOTOBUHCKMN TEKOBU 0f, GUHAHCUCKM aKTUBHOCTU 1,907 -
3ronemyBarbe/HamanyBame Ha AONITOPOYHN KPeauTu 1,907 *
3ronemyBare/HaMmanyBarte Ha Napu4yHUTE cpeacTBa 136 (393)
Mapu4yHK cpeAcTBa Ha NOYETOK Ha roauHaTa 241 634
MapuyHu cpeacTBa Ha KpajoT Ha rogMHaTa 377 241

Onne ®unancuckn Hisenrran ce yesoenu oj Onrbopor ua anpexvopu na Jdpymrsoro ® ce noTmMmany

on: l’\
\

| |
qupurpi’ JAupextop
|

Benewxure koH DuHBHVCKUTE KIBBWTAMN NpeTCTaBysaaT WHTErpaneH 4en Ha 0BMe DUHAHCUCKH NIBELLITaN.
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Mosuumja

Coctoj6a Ha 1 jaHyapu
2025

MpomeHa Ha
CMETKOBOACTBEHN
NOMNTUKM

lMoBTOpPHO YyTBpPAEHO
cango

NMpomeHu Ha KanuTasnoT 3a
2025

BkynHa ceondaTHa
JobuBka 3a roguHaTa
TpaHcdep/npeHoc Ha
3agp>xaHa gobueka
CocToj6a Ha 31 [lekemBpwm
2025

CocToj6a Ha 1 jaHyapwm
2024

NPOMEHM Ha KanuTanoT BO
2024

BkynHa ceondatHa
JobuBka 3a roguHaTa
TpaHcep/npeHoc Ha
3agp>xaHa gobueka
Coctoj6a Ha 31 [lekemBpwm
2024

M3BemTaj 3a npoMeHa Ha IIIaBHHHATA
Ha 31.nekemspu 2025 Bo 000 nenapu

OcHoBHa
rnaBHMHA

3,073

3,073

3,073

3,073

3,073

3agpxaHa
po6uskal 3aryba

(3,157)

(3,157)

325
(2,832)

(2,836)

(321)

3,157

[o6uskal 3aryba 3a
rogvHaTta

325

325

561
(325)
561

(321)

325
321

325

BkynHo

241

241

802

(84)

241

Onne ®unancuckn Hiseurran ce yesoenu oj Onbopor ua aupexvopu na [Jpymrsoro H ce noTmMmany

on: A
|\

|
Hauspuied lupextop
' :

Benewxure xon

VICKITE MSBAWTAN NPETCTaRYBAAT WHTErPANeH 48N HA OBME (DUHAHCUCKH MIBELITaN.
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Benemkn KoH (pnHAHCHCKATE U3BEIITAN
1. OIIIITH IIOJATOLH 3A APYIITBOTO

Ocwuryputenno 6pokepcko apymreo OHE BPOKEP A/l Ckomje e ocaoBano Ha 10.10.2017 roamuna.
JpymTBoTo MMa no6ueno Pemenne 3a n3gaBame Ha JI03BOJIA 3a BpIICHE Ha paboTH 3a Bpokepcko
ocuryputenau padotu 6p. Ymo. 19-1-258 ox 10.10.2017 roguna on Arennmjata 3a CynepBusuja Ha
OCUTYpYyBameTO. J[pYIITBOTO € pEerucTpUpaHO BO LIEHTPAIHUOT perucrap Ha PemyOnmka CesepHa
Maxkenonuja Ha 10.10.2017 roamHa co riIaBHa IPHOPUTETHA JEJHOCT / TIaBHA MpUXoaHA mmdpa Ha
nejHoctT 66.220 - 1ejHOCTH Ha 3aCTAIHUIHA BO OCUT'YPYBambETO U OCUTYPHTEIHHU MTOCPEIHULIH.

Bo pamMku Ha igjHOCTA TH U3BPIIIYBa CICAHUTE aKTUBHOCTH:
- IOCpeyBamke PH JOTOBaPakhEe HAa OCUTYPUTEHO U PEOCUTYPUTEITHO TIOKPUTHE HA OCUTYPEHUIIH;

- TOCpelyBame NpU pean3upare Ha OIITETHH MobapyBama MO OCTBAPEHW OCUTYpPaHH HITETHH
HAaCTaHH;

- CHUMAame Ha PU3UIIY;
- IOCpeyBame MPH MIPOLCHYBAE HA IITETH;
- IOCpeyBame IPU MIPOIaBabe Ha OCTATOIM O] OCUTYpaHH OIITETEHH NPEeIMETH;

- BOBEIyBamk€ Ha MEPKH 3a CIpPEuyBame€, HaMalyBalmke M OTCTPAaHYBamb€ HA IUTETH M PU3HLU KOU
MpeTcTaByBaaT OMACHOCT BO HEKMBOTHO OCUTYPYBAbE;

- W3TOTBYBAaH€ HA AaJEKBaTHU aHAIM3M 33 PHU3MK U Ipeniarame Ha COOIBETHO OCHIYPUTEIIHO
MIOKPUTHE;

- nH(pOpMHpame Ha APYIITBOTO 3a OCHTYPYBam€ 3a HaMepaTa Ha OCUT'YPEHHKOT 3a CKIIyuyyBame Ha
JIOTOBOP 33 OCUI'YpYBam€, Kako M 3all03HaBalkbe€ HAa OCUIYPEHUKOT CO YCJIOBUTE Ha IIOJIUCUTE 32
OCUTYPYBab€ U MIPONHUCUTE KO I'0 PEryJINpaaT ONpeeyBabeTO Ha H3HOCOT Ha IPEMHUHTE;

- TIOCpeAyBambe BO MME Ha OCHI'YPEHHKOT 3apaly CKIydyBam€ Ha JOTOBOP 3a OCUTYpPYBame KOj,
3eMajKu TH BO MPEJBUJI CUTE€ OKOJHOCTH KOM C€ OJ] 3HAYCHE 32 PHU3UKOT Ha MOCMHEYHHOT CIIy4aj, Ke
My 00€30e11 Ha OCUTYPEHUKOT HajCOOJBETHO NOKPUTHE;

- IPOBEPYBAE HA COAPKUHATA HA MTOJUCUTE 32 OCUT'YPYBAE;

- YKaXyBamb€ Ha IpaBHAa IOMOII BO OCHIYPYBameTO, Kako M cOpaboTyBambe CO HAIJICKHUTE
CIIy>)kOCHM JMIA Kaj KIMEHTOT 3apajd IMOATOTBYBAamk€ Ha JJOKAa3HA JIOKYMEHTAIMja 332 OCHOBOT H
BHCHHATA Ha OIITETHOTO MOOapyBame, Kako U 3apajiv MpHUOUpame Ha IPYTy HEOXOJHH JOKA3H;

- TOCpelyBame IPH CKIydyBame Ha JOTOBOPHM 3a OCHI'YPYBame€ CO CTPAaHCKH JPYIITBA 32
OCHI'YpYBame, TOKOJKY OCHI'YPYBamETO, OJTHOCHO PEOCHTYPYBAmbETO Ha HEKOj PU3HK HE MOXE Ja Ce
u3BpiM Bo PermyOnnka Makeionuja.

Ocuryputenno 6pokepcko apyirso OHE BPOKEP AJl Ckomje mpomMoBHpa BUCOKH CTaHIApId Ha
npoecnoHanm3am, co mMTo 00e30eyBa KOHTHHYHPAHO MOI00PYBamke Ha KBAIUTETOT, & CETO TOA T'O
MOCTUTHYBA CO KOPUCTEH-E HA CTPYYHOCTA
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®opMa Ha TProBeKH APymITBo: AJl
Cenumre, Tesie)oH, e-MaANT:

CenuireTo Ha JPYIITBOTO c€ Haora Ha ynuna ,Opankiaua Pyssent™ 6p.35, Ilenrap, OnmruHa
LenTap, Cxomje.

ConcrBeHHIIH U OATOBOPHOCT:

ComncTBeHHMIIM Ha JIPYIITBOTO c€ AKLMOHEPU COTJIACHO CO aKIMOHEpCKaTa KHHUra Koja ce€ BOAU BO
HenTamanor Jlemo3utap 3a xapuu ox BpenHoct Ha PemyOmmka Ceepna Makenonuja. [pymrTBoTo
nma mzgaaeHo 500 akuum co HOMHHaNHA BpenHOCT Ha enHa akuuja of 100 EVP, akumonepu Ha
JPYLITBOTO CE:

AKUMOHep Bpoj na o
aAKIUU )
NBan CteBKOB 250 50.00%
[Manuye Kupos 250 50.00%
BkynHo 500 100.00%

Opranu Ha APpYLUTBOTO

Oprann Ha Ocurypurento 6pokepcko apymrsoro OHE BPOKEP A/l Ckomje ce:
1.Cobpanue Ha aKIIMOHEPH.

2.0160p Ha AUPEKTOPH.

CoOpaHuero Ha aKIUMOHEpHU € HAJBUCOK opraH Ha JlpymTBOTO NpeKy KOj aKIUOHEpUTE TH
OCTBapyBaaT CBOMTE IIpaBa W HHTepecu. lcroro Moxe na pabOTH JOKOJKY Ha CeJHUIATA
MPUCYCTBYBaaT BepU(UKYBaHN YUECHHIIM KO TMOCEAyBaaT HajMalKy MHO3WHCTBO OJ1 BKYITHHOT OpOj
Ha aKnuHuTe co mpaBo Ha riac. Cekoja akiuja Koja AaBa MpaBoO Ha IJIac JaBa MPaBO Ha €JCH IJiac.
Omtykure Ha CoOpaHHETo ce JOHECYyBaaT CO MHO3MHCTBO OJ] aKIIMUTE CO NIPABO Ha IJIac MPETCTaBEeHH
Ha CoOpaHueTo, OCBEH [OKOJKY CO 3aKOHOT 3a TProBCKHTE ApymTBa uiau co CraTyToT Ha
JIpyIITBOTO HE € OINpEIeTeHO IOrojeMO MHO3MHCTBO WJIM HE C€ IMPONHUIIAHU JPYTH YCIOBU BO
MOTJIE] HA MHO3MHCTBOTO CO KOGIITO ce I0HecyBaaT oanykute Ha CoOpanuero. CoOpaHueTo, momery
JpyTroTo, ja 0J00pyBa W paboTraTta Ha wieHoBuTe Ha OA0OPOT HA IUPEKTOPH, OJHOCHO HAYWHOT Ha
BOJICE-ETO M YIIPaByBameTO co J{pymTBOTO.

On0opoT Ha TUPEKTOPHU € OpraH Koj yrnpaByBa co ApymTBoTo. ICTHOT MMa HajIIMPOKHU OBJIACTYBakbha
BO YIIpaByBameTo cO JIpymTBOTO BO paMKHTE Ha MpPEAMETOT Ha paboTemeTo Ha J[pymTBOTO U BO
JIejCTBYBAaETO BO CUTE OKOJIHOCTH OJf UIMETO Ha J[pyHITBOTO, CO MCKIIyYOK Ha OBJACTyBamaTa IITO
M3PEYHO MM CE JIAICHN HA HEU3BPIITHUTE WICHOBU Ha 0JI00POT HA JTUPEKTOPH.

OBJ'IaCTYBaH)aTa 1 OATOBOPHOCTA HAa aKMOHCPCKOTO APYHITBOT BO NPABHUOT IIPOMET CO TPETH JIMLIA €
HCEOrpaHUYCHO U 3a O6BpCKI/IT€ OATOoBapa COo LCInOT CBOj HUMOT.

Jlne OpnacteHo 3a 3actamyBame € lBan CTeBKOB, M3BpIIEH YiI€H HAa 0A00pOT Ha AMPEKTOPU —
I'enepanen dupekrtop.

Hewusspmien unen na Onbopor Ha aupekropu e : Ilanue Kupor - Heusspmen uinen ma Onbop Ha
TUPEKTOPH.

Hewuspmien unen Ha Onbopot Ha aupexTopu € : Jocun IlaBnoBcku - Hensspien uien Ha Onbop Ha
TUPEKTOPH.
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OBPA3JTO0OXEHUE KOH PUHAHCUCKUTE N3BENITAU

2. OcHoBa 3a cocTaByBam€e Ha (huHaHCUCKUTE u3BsellTaun
2.1. OcHoBa 3a NnogroToBKa Ha hMHaHCUCKUTE M3BewwTan

®uHaHcuckuTe M3BewwTan Ha [pylTBOTO Ce COCTaBeHu BO cornacHocT co MefyHapogHuTe ctaHgapau

3a cpuHaHcucko n3sectyBamwe (MCOW), objaBeHn Bo Penybnvuka CeBepHa MakenoHuja Bo HoBMOT [NpaBumnHuk 3a
BoAeHe Ha cmeTkoBoAcTBO (,Cn. BeCHUK" 6p. 75/2024 1 274/2024) n npumennuewm og 1 jaHyapu 2025 roguHa.

Cnopegbenute nogatoun 3a npeTxogHaTa roAvHa ce MOATOTBEHUM BO  COMMACHOCT €O
CMETKOBOACTBEHWTE CTaHAAPAW Kou Bune BO NpumeHa BO TOj NEpPUOA U He ce MpurarogeHy CormacHo HoBaTa
CMEeTKOBOACTBEHA OCHOBa. [pyLITBOTO M3BpLUM MPOLEHKA Ha MOTEeHUMjanHoTO BrnujaHWe Ha MPOMEeHUTe Ha
MC®W Bp3 cpmHaHcuckaTa cocTojba n pesyntatute oa paboTerweTo. 10 n3BpLieHaTa npoueHka ce KoHcTaTupa
[Aeka oBve NPOMeHU Hema Aa uMmaaT 3Ha4ajHO BMnujaHne Ha PMHaHCUCKUTE n3BeLTam Ha JpyLTBoTO.

DrHaHCUCKNTE M3BELWITaun ce NOAroTBEHN CO COCTOjb6a Ha U 3a roAVHNTE KoM 3aBpllyBaat Ha 31 gekemspu
2025 n 2024 roguHa. TekoBHUTE M cnopenbeHnMTe nodaTtouM BO (PMHAHCUCKUTE M3BEelITau ce JafdeHu BO
unjagn geHapu (000 MKM). OHamy kage wWTO e noTpebHo, crnopefbeHnTe nojatoun ce npunarofeHn u
ycornaceHn co uen fga ofropapaaT Ha M3BpLleHaTa Mpe3eHTauuja BO TEKOBHaTa roguHa. [eHapoT
npeTcTasyBa oduymjanHa n3sectysadka sanyTta Ha ApywTtsoTo. CuTe apyrn TpaHcakuum BO BanyTa pasnmyHa
o odmymjanHaTa ce cmeTaar 3a TpaHCakLun BO CTpaHCcKa BanyTa.

®DrHaHCUCKUTE n3BeLwwTan Ha APYLUTBOTO Ce NOeAUHEYHMN.
2.2. OCHOBHU CMETKOBOACTBEHU MeTOAMN

DUHAHCMCKNTE U3BELUTan Ce COCTaBEHVM BP3 OCHOBA Ha MEeToAOoT Ha HabaBHa BPeAHOCT, OCBEH 3a
HeABWKHOCTUTE, NOocTpojkuTe 1 onpemata (HIMNO) n HuBHaTa amopTusaumja, Kaj Kom ce BpPLUEHN KOPEKLMN BO
MWHATUTE rOAVMHU BP3 OCHOBA Ha MPUHLUMMNOT Ha pesasiopu3auuja co NpuMeHa Ha yHUUUMpaHn KoeuumeHTu
Ha nopacT Ha LeHUTe Ha NPOM3BOAUTENUTE HA MHAYCTPUCKM NMPOM3BOAU, Kou v objaByBa [p>XaBHMOT 3aBof,
3a ctatuctmka Ha Penybnuka CeBepHa MakeZoHuja, 1 3a BNoXXyBararta pacrnonoxXimsu 3a npogak6a Kom ce
npu3HaeHn cnopes HMBHaTa 06jeKTMBHa (Na3apHa) Bpe4HOCT.

2.3. MpumeHa Ha HOBU 1 peBuaupaHn MCoOU
On 1 jaHyapu 2025 roguHa, [pywTtBoTO M npuvMeHyBa MerfyHapooHuTe cTaHaapau 3a  MHaHCUMCKO
N3BECTyBake KOM Ce BO MPUMEHA, COMMacHO BaXeykaTta perynatopHa pamka Bo Peny6nuka CeepHa
MakenoHuja.

2.3.1. HoBu n usmeHetn MC®U kom ce npuMeHyBaaT BO TEKOBHUOT nepuoa

CnepgHute HoBY 1 nameHeTn MCOU ce edhekTMBHU 3a M3BECTYBAYKMOT Nepmos Koj 3anoyHyea Ha 1 jaHyapu 2025
rogvHa:

1. MCo®WN 15 — T[puxogn op [OroBopu CO KynyBayuTe, COMMacHO KOj ce BOBeAyBa €AMHCTBEH MoOJern 3a
npu3HaBakbe Ha NpuMxoauTe, 3acHOBaH Ha uaeHTUdKKaumja u UCnornHyBake Ha 06BPCKNTE 3a U3BPLUYBAHE;

2. MCOU 16 — Haemu, noBp3aH CO CMETKOBOACTBEHMOT TPETMaH Ha [OroBOpUTE 3a OnepaTMBEH HaeM Kaj
HaeMOKOPVCHUKOT, Kako W Npu3HaBake Ha HOBM CPEACTBA MO OCHOB HAa NPaBO Ha KOPUCTEHE W COOABETHU
06BpCKM 3a NU3NHT 32 JOrOBOPK 3a HAaeM KOu NPeTXoAHO He bune npudHaeHn Bo GBunaHcoT Ha cocToj6a.

Bo TekoBHWOT nepuog, [pyLUTBOTO M pasrnena cuTe HOBU M PEBUAVPAHN CTaHAapau M TonKyBaka Kou cTanune
Ha cuna oA oBoj Aatym. lNMpumeHaTa Ha HaBedeHUTE M3MEHM HeEMaa 3Ha4yajHO BnujaHue Bp3 huHaHcuckaTa
cocTojba, hmHaHcMCKUTe pe3ynTaTh UNu NapuyHWTEe TEKOBM Ha [pylITBOTO 3a roguHaTa LTo 3aBpluyBa Ha 31
nexkemspu 2025 rognHa.

2.3.2. CtaHaapAu Kou ce uspaaeHu, HoO KOU ceyLuTe He ce BO NpUMeHa

CnepHuTe cTangapan ce u3gadeHu, Ho HMBHaTa NpyMMeHa e oanoxeHa Ao 1 jaHyapu 2028 rogmHa:

1. MCOU 9 — dUHAHCUCKM MHCTPYMEHTU
2. MC®W 17 — JoroBopwu 3a ocurypyBahe

,D,pyLIJTBOTO He M NpuMeHunno oeBne CtaHaapan BO TEKOBHMOT U3BELLUTaAaeH nepunoa.
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2.4. Kopuctetbe Ha NMPOLEHKM 1 pacygyBatrba

Mpu noproTByBaHeTO Ha OBME (PMHAHCUCKU wM3BewTau [pylwTBOTO NpuMeHyBa OApeAeHu
CMETKOBOACTBEHM MnpoueHkn. OapefeHn cTaBku BO (OUHAHCUCKUTE U3BeLITan KOWM He MOXaT MpeuusHo aa ce
usmepart ce npoueHyBaaT. lNpouecoT Ha NpoueHyBarbe BKJlyYyBa pacyfyBarba 3acHOBaHW Ha MNocnefHuTe
pacronoXnvMBem MHopMaLmu.

MpoueHkn ce ynoTpebyBaaT MpW MpOLEHyBarbe Ha KOPUCHMOT BEK Ha ynoTpeba Ha cpeacTeaTta,
objeKTVBHaTa BPeAHOCT Ha nobapysatrbaTa, OAHOCHO HMBHATA HEHaMMaT/MBOCT, 3acTapeHoCTa Ha 3anuxuTe,
06jeKTVBHaTa BPeAHOCT Ha BIIOXYBaHaTa pacnoox/Meu 3a npogaxoa u ch.

Bo TekoT Ha nepuoanTe oApeAeHN NPOLEHKU MOXe Aa Ce peBuaMpaar LOKOSKY Ce CrydaTt NpoMeHu
BO BPCKa CO OKOJSIHOCTUTE Ha KOWULWTO 6Uia 3acHoBaTa NpoLeHKaTa Uiy Kako peaynTtaT Ha HOBU MHdopMaLmu,
rMoronemo UCKYCTBO MI1 NOCNeA0BaTeNHM CrydyBarbsa.

EdekTute og npomeHnTe BO CMETKOBOACTBEHWUTE MPOLEHKM Ce BKIydyBaaT BO yTBPAyBateTO Ha
HeTO gobwskaTta unm 3arybara BO NepuogoT Ha mMpoMeHaTa v Unv BO MAHWTE nepuoan JOKONKY npomeHarta
BNujae u Ha aBeTe.

2.5. KoHTuHyuTeT BO paboTtereTo

®DUHAHCUCKMTE U3BeLLTau ce M3roTBEeHU Bp3 OCHOBa Ha NpeTnocTaBkaTa 3a KOHTUHYUTET BO paboTereTo,
OAHOCHO AeKa ApYWTBOTO Ke Npodoc/ku Aa paboTu BO fornegHa waHWHa. [pyluTBOTO HEMa Hamepa, HUTY
noTpeba fa ro NMMKBMAMPA UM MaTepujanHo Aa ro orpaHn4mn onceroT Ha CBOETO padboTeHse.

3. OCHOBHU CMETKOBOACTBEHU NOJINTUKU

OCHOBHWUTE CMETKOBOZLCTBEHM MOMUTUKMA W MPOLEHKM KOPUCTEHW MpPU COCTaByBarbeTO Ha OBMWe
(hMHAHCUCKM U3BEeLTaun ce AafeHn Nogony.

OcCHOBHUTE CMETKOBOACTBEHW MOSIUTMKN MPUMEHETU MpPU COCTABYBaHeTO Ha (MHAHCUCKUTE
M3BellTan, Ce KOH3UCTEHTHU CO OHMEe MPUMEHEeTU MpU CocTaByBameTO Ha (PMHAHCUCKUTE m3BewwTau 3a 2024
rogunHa, OKOJIKY MOUHaKy He € HaBeEeHO BO HAaTaMOLIHUOT TEKCT.

M3roTByBareTo Ha (PUHAHCUCKUTE M3BelITam BO COrNacHOCT CO CMETKOBOACTBEHWUTE cTaHgapauv
npucateHn Bo Penybnuka CeBepHa MakepoHuja 6apa o4 pakoBOACTBOTO Ha [pywTBOTO ynotpeba Ha
MPOLEHKN W MPeTnocTaBKM KOW BfMjaaT Ha MpuKaXaHuTe MW3HOCU Ha cpejcTeBata W O6BPCKUTE W
obenogeHyBareTO Ha HEU3BECHU CpeacTBa U OO6BPCKU Ha AEHOT Ha (DMHAHCUCKUTE M3BelTau, Kako U Ha
npuxogmTe n TPOLWOLUMTE BO M3BELWTajHMOT nepuog. OBue MNpoUeHKM U NpeTnocTaBKuM Ce 3aCHOBaHU Ha
nHdopMaumuTe JocTanHW Ha AaTymMoT Ha u3roTsyBare Ha M3BewTajoT 3a dmHaHcuckata coctoj6a. Osue
NPOLEHKN ce pasrnegyBaaT NepyvoanyHO U MPOMEHMTE BO MPOLEHKNTE ce MpuKaxkyBaaT BO NepuoguTe BO KOU
MCTWUTE CTaHyBaaT NnosHaTu.

HajsHauajHaTa ynoTtpeba Ha pacygyBarbaTa U MNPOLEHKW, KOU ce obenofeHeTn BO MpernesoTt Ha
3Ha4yajHUTe CMETKOBOACTBEHW MNONMUTUKU U COOABETHW 06jacHyBa4yku 6enewkn ce ofgHecyBaaT Ha
o06e3BpefHyBare Ha (PUHAHCUCKUTE U HE(PMHAHCUCKNTE cpeacTBa, (MHAHCUCKMTE 0O6BPCKM 1 NpoueHKaTta 3a
pesepBuparba 3a CyACKW CMOPOBMU.

Cnopepnuesute M3HOCKU M nNpeTcTaByBaaT W3HOCUTE Of peBuavpaHutTe (OMHAHCUCKN M3BelTau 3a
rogumHaTa Koja 3aBpluyBa Ha 31 gekemspu 2024 roguHa.

3.1. Mpuxoam

3.1.1. Npuxoam o [oroBopu €O Kynysayu

MpuxognTe og AOroBOpW CO KynyBayu Ce Mpu3HaBaaT Kora KoHTponarta Bp3 BETEHWTE Npou3BOAW MIu
yCnyrv e npeHeceHa Ha KyrnyBayoT, BO U3HOC KOj ro ogpasyBa HaJOMECTOKOT Ha Koj [pyluTBOTO o4yekyBa Aa uma
npaBo BO 3amMeHa 3a TWe MNpou3BOAW, CTOKM WMM ycnyrn. [JoroBopuTe CO KynyBauu ce AeduHupaaT Kako
cnoroabu kou cosgaBaaT o6BpCKM 1 NpaBa 3a ABeTe cTpaHu. [JoroBopoT ce CMeTa 3a MOCTOEYKU Kora KyrnyBayoT
rv ogobpun ycrnosute, a [IpyluTBOTO MMa KoMepLujanHa uen n BepojaTHOCT 3a Hannata.
MpouecoT Ha Nnpu3HaBake Ha NPUXOAOT Ce 3acCHOBA Ha CNeAHUTe NneT YeKopu:

e Yekop 1: MaeHTndmnkyBare Ha OroBopoT (Mnv 4OroBOpoT/UTE) CO KynyBayoT;

e  Yexkop 2: VigpeHTndumkyBare Ha 06BpCKMTE 3a M3BPLLYBaH-€ BO AOrOBOPOT;

e Yekop 3: Onpepenysarme Ha LieHaTa Ha TpaHcakuujaTa;
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e Yekop 4: Pacnpepgenba Ha ueHaTa Ha TpaHcakuujaTa Ha 06BpCKUTE 3a U3BpLUYBaHE; U
e Yekop 5: MNpusHaBare Ha NpMxodoT Kora (Mnu Kako) e ucnonHeTa obepckarta 3a U3BpLUyBaHe.

OpywTBOTO ro Npu3HaBa MpMXoAoT kora obBpckaTa 3a U3BpLUYyBake € MUCMonHeTa (Mnu ce UCMONHyBa BO
TEKOT Ha BPeMeTO), OAHOCHO Kora KOHTponaTa Bp3 BeTeHUTe Aobpa unm ycnyry e npeHeceHa Ha KyrnyBa4voT BO
COrNacHOCT CO KOHKpeTHaTa obBpcka 3a U3BpLUYBakse.

MpusHaBaweTo Ha npuxoduTe of npopaxba Ha MPOM3BOAM Ce BPLUM BO MOMEHTOT KOra KymyBauyoT ja
CTEeKHyBa KOHTponaTa Bp3 roToBUTE MPOM3BOAM W CTOKaTa, OQHOCHO BO MOMEHTOT KOra Mpou3BoauTe ce
ncnopayaHu Ha nokauujata Ha KynyBadoT MMM Kora ce npegajeHn Ha npeBO3HUKOT (BO Criyyaj kora KynyBayoT
opraHusmpa TpaHcnopT), a [JpylwTBOTO M3BPLUMIO 3HAYUTENHU PU3NLM M Harpagu noBp3aHu CO COMNCTBEHOCTa
(kBaMMTaTUBHWN M KBAHTUTaATUBHW KpuTepuymun). Bo Toj MOMEHT ce reHepupa npuxodoT, a POKOT 3a nnakamwe €
AedurHMPaH BO AOroBOp, BO 3aBUCHOCT O KOHKPETEH Cry4a;.

3.1.2. OcTtaHaTuTe Npuxopm

OcTtaHaTnTe npuxoAu npeTcTaByBaaT MPUXOAM KOW He MNOTEeKHyBaaT Of OCHOBHaTa [AejHOCT Ha
OpywTBOTO.

3.1.3. Npuxoau op huHaHcupare

Mpuxogute of (pMHaHCUpare KOW ce MpecMeTaHu A0 JaTtaTa Ha OunaHcoT Ha cocTojba, ce
MCKa)KyBaaT Kako MPUXOAU BO roguHaTa Ha Koja ce ofHecyBaaT, He3aBWCHO Aanu ce HannateHu. Tue ce
coCTojaT of, Npuxoau o4 AVBUAEHAW, KanuTanHu fOOUBKM o npodaxxba Ha XxapTuu of BPeAHOCT, NPUXOAU Of,
KamaTu U KYPCHU pasnnku.

JvBnpeHauTe ce NpuaHaBaaT Kako NpUXOAM Kora Ke ce yTBpAM NpaBoTo 3a NpuMare Ha uctaTa. KamatuTe ce
npu3HaBaaT Ha NPecMeTKOBHA OCHOBA 3a NEPMOAOT 3a KOU ce OAHecyBaar.

3.2. Pacxoau
3.2.1. Tpowoum Ha peanusauuja u pacxogu

TpowounTe Ha peanusauuja rv cogp>xat CUTe TPOLIOLM KOU Ce HacTaHaTu BO TEKOT Ha roguHaTta v
KO ce AMPEKTHO MOBP3aHu CO OCTBapeHaTa peanusauuja (npuxog nof Todka 3.1.), U HMBHATA BUCUHA €
3aBUCHa 0 BMCUHATa Ha peanuaauvjaTa.

TpowouunTe ce npusHaBaaT BO 3aBUCHOCT Of CTENEHOT Ha U3BPLUYyBaHe Ha AaTyMOT Ha COYMHYBaHe
Ha 6UnaHcoT.

OnwTy, aAMUHUCTPATUBHY U TPOLIOLM Ha NpoAak6a rv coap>XaT cuTe TPOLUOLM KOU Ce HacTaHaTu BO
TEKOT Ha roAvHaTa U KOU He ce AVPEKTHO MOBp3aHu CO OcTBapeHaTa peanu3auuja,luTo 3HayM Aeka HUBHaTa
BMCMHA € He3aBUCHa 04 BYCMHATA Ha peanusauujaTa.

OpywTBOTO Ce Npuap>XyBa A0 CrnegHuTe KpUTEPUyMU Npy NpusHaBame Ha pacxoauTe :

> Pacxogute vmaar 3a nocrieguua Hamanysake Ha CpeAcTeaTa UM 3rofieMyBarse Ha 06BPCKUTE, LUTO
€ BO3MOXXHO Aa Ce U3Mepu CO CUrYPHOCT;

> Pacxoaute umaT AMpPEeKTHA MOBP3AHOCT CO HacTaHAaTUTE TPOLOUM U MOcebHWUTE Mo3uuuM Ha
npUXoauTe;

> Kora ce o4eKyBa OCTBapyBatbe Ha MPUXOAMTE BO MOBEKE MAHW MPECMETKOBHW Mepuoau, Torai
npusHaBarbe Ha pacxoguTe ce W3BPLIYBa CO MocTarnka Ha pasymHa anokauuja Ha NpecMeTKOBHM
nepvoau;

> PacxofoT BegHaw ce Mpu3HaBa BO NMPECMETKOBHWOT Mepuof Kora MsgaToKOT He OCTBapyBa MAOHM
€KOHOMCKM KOPUCTK, @ HeMa YCIoBM a ce NpusHae Kako nosvuuja Ha aktmeaTa Bo 61naHcoT

> PacxofoT BefHal ce npu3HaBa BO MPECMETKOBHWOT MEepuoj M Toraw Kora HacTaHano o6Bpcka, a
Hema yCrioBu Aa ce npusHae Kako nosuumja Ha akTveara.

3.2.2. Pacxoam o hmHaHCupaHe

Pacxogute op pvHaHcuparbe KoM ce npecMeTaHuM [0 Jatara Ha OunaHcoT Ha cocTtojba, ce
MCKaxyBaaT KaKo pacxogu BO roavHaTa Ha Koja ce ojHecyBaaT, He3aBUCHO Aanu ce nnaTteHu. Tue ce
cocTojaT of pacxoAu of KamaTu, MpPoBM3MM M KYPCHU pas3nvku. KamaTuTe ce npusHaBaaT Kako pacxoiu
COrfiacHoO Ha BPEMEHCKMOT Nepmnog 3a Kom ce ogHecyBaar.

EHTUTETOT M KanuTanuaupa TpollouMTe 3a Mo3ajMyBatbe KOM MOXaT fa ce npunuaTr Ha
CTeKHyBaHeTO, u3rpagbara uim NpousBOLACTBOTO Ha CPEACTBO KOe ce KBanudukysa, Kako gen o4 HabasHata
BpedHOCT Ha Toa cpeactso. OBMe TPOLOLM Ce KanuTanuaupaar Kako Aen of HabaBHaTa BpedHOCT Ha
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oApefeHo CPeACTBO Kora e BepojaTHO Aeka TUe Ke pe3ynTupaat Bo UAHW EKOHOMCKU KOPUCTY 32 EHTUTETOT U
JeKa TakBUTe TPOLLOLM Ke MoXKaT BEPOAOCTOjHO Aa ce u3mepar.

3.2.3. MpecmeTyBarbe Ha cpeAcTBa 3a Nfakakbe U CMETKOBOACTBEH TPETMaH Ha KypCHUTe
pasnuku

[lenoBHNTE NPOMEHN BO CTPAHCKa BanyTa Ce MCKaXyBaaT BO [eHapu Cropef KypcoT BaXKeyku Ha
LEeHOT Ha genosHarta rnpoMeHa. CuTe MOHETApHM CPefCcTBa M OGBPCKU WMCKAXKaHW BO CTpaHCcKa BasnyTa ce
npeBpegHyBaaT BO AeHapu Criopes CPeaHUOT KypPC BaXKeukmn Ha 4eHOT Ha 6UaHcoT Ha cocTojbara.

Mo3UTUBHUTE U HEraTUBHUTE KYPCHM Pa3fiMKM LITO HacTaHane co npecmeTka Ha nobapysarbata u
06BPCKNTE BO CTPAHCKM CPEACTBa 3a Nnakarbe BO HMBHATA AeHapcka MpOTMBBPEAHOCT Ce MCKaXkaHu BO
6UNaHCOT Ha yCrex Kako Npuxoau, OAHOCHO pacxoay BO roguHaTa Ha Koja ce ogHecysaar.

OdmuymjanHnTe AeBn3HN KYpCeBU KOPUCTEHM 3a KOHBEp3Mja BO eHap Ha cTaBkuTe of M3BewTajoT 3a
huHaHcucka cocTojba UcKaxkaHn BO cTpaHcka Banyta Ha 31 gekemspu 2025 n 2024 rognHa ce Kako WTo
cnegysa:

2025 2024
EUR 61.4950 61.4950
uUsD 52,3050 58.8807
GBP 70,5865 74.1350

3.2.4. [laHok Ha AO6UBKa (TEKOBEH U OJI0XKEH)

[aHokoT of [obuBka ce CoCTOM 0f TEKOBEH U OASI0XKEH AaHOK. [JaHOKOT oA AobuBKa ce npu3Hasa BO
6unaHcoT Ha ycnex Ha [pywTBOTO. TEKOBHMOT OAHOK Of A06UBKA ce nMpecMeTyBa COrfacHo ofpenbuvrte Ha
peneBaHTHUTE 3aKOHCKM nponuck Bo Penybnuka CeBepHa MakegoHwuja. [JaHoYHaTa OCHOBa 3a NpecMeTyBare
Ha [JaHOKOT Ha gobuBKa MpeTcTaByBa M3HOCOT Ha AobuBKaTa Koja ce yTBpAyBa BO [AaHOYHMOT 6GunaHc.
OcHoBaTa 3a npecmeTyBake Ha AaHOKOT Ha A06MBKA ce yTBpAyBa Kako pasfvka Mefy BKYMHUTE Npuxoauv u
BKYMHUTE pacxoan Ha AaHOYHMOT 06BP3HMK BO U3HOCK YTBPAEHM COrflacHO CO MPONUcuTe 3a CMETKOBOACTBO U
CMETKOBOACTBEHUTE CTaHaapau. VickaXxaHnoT doMHaHCMCKN pe3ynTaT o4 6unaHcoT Ha ycnex ce 3rofnemysa 3a
HernpusHaeHMTe pacxoau 1 NoMasnky yTBpAeHU Npuxoan yTBPAEHM CO 3aKOHOT 3a AaHOK Ha AobuBKa.

[JaHokoT o JobuBka ce MpecMeTyBa CO MpUMMeEHa Ha BaXKeykaTa AaHo4YHa cTanka Ha AaTymoT Ha
6unaHcoT Ha cocTojb6a no ctanka og 10% (2024: 10%).

OpnoxeHnoT fdaHok of fobuBKa ce MpecMeTyBa CO MpUMEHa Ha MeTofaTa Ha O6BPCKM 3a CUTE BPEMEHM
pasfnMku Ko ce jaByBaaT Ha AaTyMOT Ha O6MNaHCOT Ha COCToj6a Kako pasfvku nomery gaHoyHaTa OCHOBa Ha
cpeacTeaTta U 06BPCKMTE U HMBHATa CMETKOBOACTBEHA BPEAHOCT, 3a Uennte Ha (OMHAHCUCKO U3BECTYBaHe.
OanoXxeHnTe AaHOYHWU CpefcTBa U 06BPCKU ce MepaT Cropef BaXKeYKUTe 3aKOHCKM JaHOYHWUTE CTanku Kou
6une Ha cuna u nmaaT NpaBHO AEjCTOBO Ha A4AaTyMOT Ha 6UNaHCOT Ha cocTojba.

3.3. 3apab6oTyBauka no akuuja

OpywTBOTO ja Npuka)kyBa OCHOBHaTa 3apaboTyBayka no akuuvja of obuyHuTe akumu. [NpecmeTkarta
Ha OCHOBHaTa 3apaboTyBadka Nno akuuja e HanpaBeHa co nogenba Ha HeTO fobmBKaTa 3a roguHarta Koja um
npuynara Ha umaTenuTe Ha O6UYHM akuMK CO MOHAEPUPAHMOT NpocedveH 6poj Ha OOUYHM akuMu BO TEKOT Ha
roguHaTa.

3.4. HemaTepujanHu n maTepujanHu BNoXxyBara
3.4.1. HegBMXXHOCTM NMOCTPOjKU M onpema
3.4.1.1. Onwra o6jaBa

MoueTtHo, HIMO ce eBnaeHTMpaaT NO HMBHaTa HabaBHa BpeAHOCT. HabaBHaTa BpegHOCT ja YMHK
(hakTypHaTa BpedHOCT Ha HabaBeHWTe CpeAcTBa 3rofieMeHa 3a CuMTe TPOWOouWM HacTaHaTM A0 HUBHOTO
cTaBare BO ynoTtpeba. MNMocnegosatenHo, HIMO ce eBnageHTUpaaT nNo HMBHaTa HabaBHa BPEAHOCT HamaneHa
3a aKymynupaHata amopTusaumja M 6uno KakBO oOwWTeTyBarwe Ha BpegHocTa. Bo uamuHaTMOT nepwog,
OpywTBOTO BpLIENo 3akoHcka pesanopusauvja Ha HIMO Ha KpajoT oA roguHaTta co npuMeHa Ha oduumjaniHo
objaBeHUTe KoedMUMEHTU 3a peBaniopu3aunja of cTpaHa Ha [pxasBHuoT 3aBog 3a CraTuctmka Kowm
oAroBopaaT Ha OMWTUMOT MHAEKC Ha MopacT Ha LeHW, Bp3 HMBHaTa HabaBHa BPEeAHOCT W aKyMmynvpaHa
amopTusaumja. Baksa peBanopusauuja noBeke He ce npecMmeTyBa U eBupeHTupa. EdpekT og cnpoBegeHaTa
peBanopusauuja e pesanopusauMoHa pesepBa BO paMKUTe Ha BKYMHWOT KanuTan, koja go 2001 roguHa ce
pacnopegyBalle cpa3MepHO Ha akLuoHepcKaTa riaBHuLa, 3aKOHCKWUTE pe3epBu 1 HepacnopeaeHarta fJobmeka,
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a og 2002 rogvHa nMoBeKe He ce pacrnopefyBa M Ce eBUAEHTMPA U UCKaXXyBa U34BOEHO BO OMMAHCOT Ha
cocToj6ba.

TpolounTe 3a TEKOBHO Y MHBECTULMOHO OAPXKYBate Ce eBUAeHTUpaaT Ha ToBap Ha pacxoauTe BO
MOMEHTOT Ha HMBHOTO HacTaHyBarbe. Magatouute Kou ce ogHecyBaaT Ha PEKOHCTPYKUMWU M nogobpysatba,
KOW TO MeHyBaaT KanauuTeToT WM KOPUCHMOT BeK Ha ynoTtpeba Ha HIMO, ce gofaBaaT Ha HabaBHaTa
BpeHOCT Ha TUe cpeacTaa.

MosnTMBHATaA, OOHOCHO HeraTMBHaTa pasfnvka HacTaHaTta npu npodaxéa Ha HMO ce KHMXM Kako KanuTanHa
[obuBKa 1 3aryba u ce UCKaxkyBa BO paMKWUTE Ha OCTaHaTUTe NpUxoau, OGHOCHO Pacxoau.

3.4.1.2. AmopTusauuja

AmopTusaumjata Ha HIMNO npeTcTtaByBa cucTemaTcka pacrnpegenta Ha amopTUM3UpaykMoT U3HOC 3a
BpeMe Ha KOPUCHWOT BeEK Ha ynoTtpeba Ha cpeacTteoTo. HMO ce amopTuaupaaT noeauHeYHo, ce A0 HUBHMOT
LieNnioceH oTnuc. 3emMjuLLTeTO U UHBECTULMUTE BO TEK HE CE aMmopTu3npaar.

YnoTpebeHuTe rogvliHM CTanku Ha amopTu3auuja OOHOCHO NPEeABUAEHUTE KOPWUCHU BEKOBU Ha
ynoTtpe6ba Ha HIMNO 3a 2025 rognHa Bo ogHoc Ha 2024 roguHa ce cnegHuTe:

2025 2024 2025 2024
HeasuxHocTK 2.5-10 % 25-10%  10-40 roguHun 10-40 roamHn
[MocTpojkn n onpema 10 % 10 % 10 roavHun 10 rogvHmn
TpaHcnopTHu cpeactea 10-25 % 10-25 % 4-10 roguHu 4-10 roguHu
KomnjyTepcka onpema 25 % 25 % 4 rognHn 4 roavHu
KaHuenapuckn meben 20 % 20 % 5 roguHu 5 rogvHun

3.4.2. HemaTtepujanHu cpegcrTea

EnHO cpeacTBO ce npy3HaBa 3a HeMaTepwjarHo Kora € CUrypHoO Aeka cy6jeKToT ro nocegysa UCTOTO,
MOXe Aa ro nageHTuurkysa n Koe Hema pusnyka cogpxuHa. NoyeTHOTO Mepere Ha efHO HemaTepwujariHo
CpeAcTBoO e cropef HabaBHaTa BPeAHOCT LITO ja COMMHYBaaT TPOLIOUMTE 3a HEroBO CTEKHyBarbe, a Toa ce
MW3HOCOT Ha ucnnateHn napu4Hn cpeancTtea Unn eKBmBasieHTU Ha Napu4HM cpeacTtbBa BO MOMEHTOT Ha HeroBo
cTekHyBanse. [locnegoBaTenHo, HemaTepujanHuTe cpeacTea ce NpusHaeaaT Mo HMBHaTa HabasBHa BpegHOCT
HamarneHa 3a akymynupaHata amopTu3auuja.

AMopTusaumjata Ha HemaTepuvjanHuUTe CpeacTBa NpeTcTaByBa cucTemartcka pacnpegenba Ha
amopTM3UPaYKMOT M3HOC 3a BPEME Ha KOPUCHMOT BeK Ha ynoTpeba cpeacteoTo. CTankara Ha amopTu3auuja
B0 2025 rogvHa nsHecysa 25% roguwHo (2024: 25% roguHo).

3.4.3. O6be3spegHyBaHe Ha cpeacTBaTta

CpefcTBaTa KoM MMaaT HeOrpaHW4eH BeK Ha KOpUCTerbe M He ce aMopTuavpaaT ce npeamer Ha
rogvllHa aHanusa 3a MOXHOCTa 3a HMBHO o6e3BpefHyBatbe. CpeAcTBaTa KoM ce amMopTuavpaaT ce npeameT
Ha aHayM3a 3a MOXHOCTA 3@ HMBHO 06e3BpejHyBabe CEeKorall Kora rnocTojaT YCroBu KOV yKaxyBaaT feka
HUBHaTa CMETKOBOACTBEHa BPEAHOCT € MOBMCOKA Of HMBHATa HaJOMEeCTyBayka BPEAHOCT LUTO MOKaKyBa
Jeka uctute ce obesBpepHeTu. 3arybata nopaau o6e3BpefHyBarbe Ce eBUAEHTUPa 3a W3HOCOT 3a KOj
ceraliHaTa BpeJHOCT ja HaAMUHyBa HaJomecTyBadykaTta BpefHocT. HagomecTyBadka BpeAHOCT npeTcTaByBa
noBuUcoKaTa BPeAHOCT 0 HEeTO NpofaXkHaTa BPeAHOCT Ha CPeACTBOTO HaMareHa 3a TpolloumTe 3a npogaxoa
1 ynoTpebHaTa BpeAHOCT Ha CPeaCcTBOTO.

3.5. MapuyHu cpepcTBa

MapuyHWUTe cpefcTBa ce BoAaT BO 6UNAHCOT Ha cocTojba cropes HOMMHANHA BPeHOCT. 3a LenuTe Ha
bMHAHCUCKUTE M3BeLLTau, Napu4HUTe CPeacTBa Ce COCTojaT Of roToBMHA BO 6narajHu, napudHM cpeacTsa Ha
[eHApCKN U AeBU3HM CMETKM BO 6aHKMW, AeHAapCKW AEerno3uTy Mo BUAyBarbe U OPOYEeHM Aerno3uTU CO POK Ha
focTacyBatbe 40 TPU Meceum.

3.6. Nob6apyBara Nno ocHOB Ha npoAax6a n octaHaTu nobapyBarba

MobapyBaraTta No OCHOB Ha npogaxba rm ondakaar cuTe nobapyBara of npogaxbda Ha y4dmHoum,
€BMAEHTUPaHN MO (haKTypHa BPEAHOCT COrfacHo  u3gadeHn akTypu 3a ucnopaka M MOHTaxa Ha
npovsBoanTE N (hakTypu 3a U3BPLUEHM YCIyrM, HAMasieHn 3a ucnpaBKaTa Ha BPEAHOCT 32 COMHUTESNHU U1
crnopHu nobapysam-a.

Co ToBapete Ha pacxoguTe ce hopMupaa ucnpaska Ha BpeAHOCTa 3a cuTe nobapysarba 3a KoM ce cMeTa
Jeka ce HeHannaTnMBM Ha AaTyMOT Ha OUNaHCOT Ha cocToj6a. VHAaMKaTopu 3a HeHannaTtnmeBocTa Ha
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nobapyBarata ce CrneaHuTe: AOLHeHe Mpu ucrnsaTa Ha nobapyBarbaTa, MHCOJIBEHTHOCT Ha KyryBauduTe,
MOXHOCT 3a NUKBUZauuja Unm cTedaj Ha KynyeBauute u apyro. CoMHUTeNHWTe nobapysBarba LeflocHO ce
OTNULLYBAAT KOra UCTUTE Ke ce UAEHTU(UKYBaAT 3a TaKBu.

3.7.3anuxu

3anuxmTe ce UcKaxkyBaaT cropef MoHWUCKaTta of HabaBHaTa BPeAHOCT M HeTO peanvsauuoHaTa BpegHOCT.
Hab6aBHaTa BpegHOCT rv BKMy4yBa cuMTe TPOLWOLWM 3a AOBeAyBarbe Ha 3anuxuTe BO HMBHA cerawHa cocTtojéa.
HeTo peanusauvoHaTa Bpe4HOCT e npoleHeTa nasapHa BpegHOCT HaMareHa 3a cuTe NMPogaXKHU, TPAHCMOPTHM
1 AUCTPUOYLIMOHM TPOLLIOLIM NOTPE6HU 3a HUBHA Npogaxoa.

MOTPOLIOKOT Ha CYPOBUHM 1 MaTepujanv 1 CTOKM Ce BOAM MO NPOCEYHU LEHN.
[Jokonky Ha6aBHaTa BPeLHOCT MMM LieHaTa Ha YMHeHe e NMOBMCoKa Of HETO MpojakHaTa BPeAHOCT 3a5uxuTe
ce cBefyBaaT Ha HeTO NpoJaXkHaTa BPeHOCT.

CuTHMOT MHBeHTap Bo ynoTpeba ce amopTunaupa no cranka og 10% roamiuHo.
3.8. BnoxyBara BO nNoApy>XHULN

BrnoxyBaraTta BO MNOAPYXHULM Ce €eBUAEHTUPaHu BO (PMHAHCUCKUTE wu3BewTaun Ha [pywTBOTO cnopej
HMBHaTa HabaBHa BpegHOCT. Bnoxysara BO MOAPYXHULM Ce cmeTaaT OHue BroXyBara Kage [pywTeoTo
noceayBa KOHTpona Hapj rnacadkara cuna (Hag 50%) Bo apyru gpywitea.

3.9. Bnoxysatrba Bo xapTum og BpeagHoOCT

JpyliTBOTO BMOXYBakaTa ' KaTeropmanpa Kako B/IOXKYyBaa pacrosfioXmBK 3a Npodaxk6a u BNoXXyBara Ko
ce 4yBaaT [0 focreBarse. BroxyBarbaTa pacnonoxueu 3a npogaxéa ce OHVMEe KoM ce 4YyBaaT HeorpaHudeH
nepuog, Ho MoXe aa 6uaaT npojaeHn BO CEKOj MOMEHT U ce KnacuguumpaaT Kako HEeTEKOBHU CpeacTBa.

Bnoxyearata Kou ce 4yBaaT [0 [OCMEBare Ce COCTojaT Of BfIOXKYBarba BO KPATKOPOYHU XapTuv of
BPEAHOCT (Ap>XaBHWU 3anucy nnu narajHu4ku 3anucu) nsgageHun of cTpaHa Ha gp>kasata unn HapogHa baHka
Ha Penybnuka CesepHa MakegoHuja M Kou [pylwTBOTO M 4YyBa BO CBOETO MNOPTCOAMO [0 HUBHOTO
Jocnesarbe 3apagn ocTeapyBarbe Ha NpUxoam of Kamatu.

Mo4eTHO, BNOXyBaHaTa ce UCKa)kaHu No HabasBHa BPeAHOCT, OAHOCHO CMOpes N3HOCOT Ha NapuyHu cpeacTaa
N eKBMBANIeHTW Ha NapuyHWM cpeacTBa MnfnaTeHnM 3a HuWBHA Habaska. [locnegoBaTenHo, BRoXyBakbaTa
pacnonoxXnueu 3a npogaxba ce mepaT crnopef objeKTvBHaTa BPeAHOCT onpefernieHa cnopej nocnegHara
MoHyAeHa nasapHa LeHa Ha UCTUTe Ha AaTyMOT Ha 6MMaHCOT Ha CoCToj6a 3a OHME 3a KOW MMa akTUBEH nasap,
JofeKa 3a OHWe BIIoXYyBarba 3a KOW He MOCTOM aKTMBEH nasap ce Mepart cropej, H1uBHaTa HabaBHa BpeHOCT
HamarneHa 3a eBeHTYyarnHO HUBHO oWwTeTyBame (CTe4aj unn nukengauuja).

MocnepoBaTenHo, cuTe BROXYyBarba KOM Ce YyBaaT [0 [JOcneBarbe ce NMpu3HaBaaT crnopef aMopTuavpaHa
HabaBHa BPeLHOCT KOPUCTE|KM ja MeToaTa Ha echeKTMBHA KamaTHa cTanka.

JobuBkute n 3arybute of NpoMeHaTa Ha Ob6jeKTUBHATa BPEAHOCT Ha BIOXyBabaTa pacrofioXivBu 3a
npogaxba ce nNpu3HaBaaT HeMocpefHO BO rMaBHWMHATA, Ce AO0AEeKa BNOXYBaHETO He ce npogaje, HannaTu
UMW Ha OPpYr Ha4yuH OTyfn unu Jofdeka He ce YTBPAU AeKa € OWTEeTeHO, Kora KymynartuBHata [obuvBKa,
OAHOCHO 3aryba, Koja 6una npeTxo4HO MpM3HaeHa BO rfaBHUHATA, Ke Ce BKJy4YuM BO HeTO gobuBKkaTa unm
3arybaTta 3a nepuogor.

3.10. O6BpcKM cnpema fgobaByBa4u

O6BpckuTe cnpema fo6aByBayM ce UCKaXKyBaaT BO BUCMHA HA HOMUHASIHUTE M3HOCKM LUTO NpousnerysaaT of
JenoBHuTe TpaHcakuum. O6BpckUTe crnpema gobaByBayMm ce OTNMWYBaaT MO WCTEKOT Ha POKOT Ha
3acTapeHoCT UM CO BOHMPOLIECHO NopaMHyBare, CO TOBapeHe Ha 0cTaHaTUTe NPUXOAU.

3.11. O6BpCcKM NO KpeanTH

O6BpcK1Te MO KpeauTu ce cocTojaT of 0OBPCKM MO KPaTKOPOYHWM U JONTOPOYHM KPeauTu U ce UCKaxkyBaaT
crnopej HMBHaTa HOMWHaNHa BpegHoCT. MaHocMTe Ha AoroBopeHaTa KamaTa ce UCKadKyBaaT BO KOPUCT Ha
ocTaHaTUTe 06BPCKU, a Ha ToBap Ha pacxoauTe of (hmHaHcucparse. O6BPCKUTE MO KpeauTuTe of CTPaHCTBO
ce UcKaxyBaaT cropef KypcoT Ha [leHapoT Ha [eHOT Ha 6uaHcoT Ha cocTojba, a KypCcHWUTEe pasfvku ce
eBUAeHTMpaaT BO PaMKUTE Ha NpUXoau, OAHOCHO Pacxoam of MHaHcupatbe.
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3.12. Kanurtan
(1) OcHoBHa rnaBHWHA
OcHoBHaTa rnaBHVHa ce Npu3HaBa BO BUCMHA HA HOMUHANHaTa BPeAHOCT Ha u3gafeHuTe 1 ynnaTeHn akuuu.
(2) OTKyneHu concTBEHN akUun

AKuMMTE KoM ce u3gageHn of [pywTBOTO M KOM M nocedyBa WUCTOTO Ce TpeTupaaT Kako COMCTBEHU
(Tpesopcku) akumn, ce npusHaBaaT No HMBHaTa HabaBHa BPEAHOCT U Ce NMpe3eHTUpaaT Kako HamanyBare Ha
kanutanot Ha JpywTBoTo. CONCTBEHUTE aKLun ce CTEKHyBaaT CO HUBHO OTKYMyBare Ha CEeKYHAAPHWOT nasap
Ha XapTum of BpegHOCT (6ep3a) Mo TEKOBHW 6ep3aHCKWM LEHU CO MPEeTXOAHO AOHECEHW OAJIyKM 3a HUBHO
CTEKHyBare Off CTpaHa Ha HaA/leXXHUTe OpraHyu Ha ynpaByBame Ha [pywTBoTo. CTekHaTtaTuTe CONCTBEHU
akuuu ce npv3HaBaaT Mo HMBHaTa HabaBHa BpeAHOCT BO KOja LUTO Ce BKMYYEHW U TPaHCaKLMOHUTE TPOLLOLr
(MpoBM3uN) HanpaBeHW 3a HUBHOTO CTEKHyBarbe. CONCTBEHUTE akumm ce OTyfyBaar no naT Ha HUBHO NOBTOPHO
n3gasarbe (jaBHa v npyBaTHa NOHyAa), Kako 1 CO HETProBCKM NMPEHOCK (3anor u c) CorfacHo ogpeabure Ha
3aKOoHOT 3a XapTuu of BpeAHOCT. Pasnukara WwTo ce jaByBa Npu OTyfyBarbeTO Ha COMNCTBEHUTE akumu nomery
HMBHaTa HabaBHa 1 NpofaXkHa BPEAHOCT Ce Npu3HaBa Kako npemuja Ha eMUTUPaHn akumm u ce npukaxysa BO
pamMKuUTe Ha BKYMHUOT Kanutan Ha [dpywTBoTo.

(3) 3akoHcku pesepsu

3akoHckuTe pesepBu ce opmupaaT of, ocTBapeHaTa o6uBKa BpP3 OCHOBA Ha 3aKOHCKWUTE ofpenbu u co
pacnopeg Ha peBaniopnsaLunoHnTe pe3epBu, a MoxXaT Aa ce ynoTpebart 3a nokpuBare Ha 3arybata. CornacHo
3aKOHCKUTEe oapeabu, [pylwTBOTO € A0/MKHO Aa u3aBouv of AobuBKaTa 3a TeKOBHATa rogvHa MuHUMyMm 5% 3a
3aKOHCKU pe3epBu, ce pogeka pesepBute He pocturHaT 10% of OCHOBHaTa rnaBHMHA Ha [pywTBOTO.
[okonky n3HocoT Ha oBaa pe3epBa He HagMuHyBa 10% of BpeAHOCTa Ha OCHOBHATa rflaBHMHA, UcTata MoXe
ha buge ynotpebeHa camo 3a nokpuBare Ha 3arybu. [lokonky pesepsata HagmmHe 10% opf aKUMOHEpPCKUOT
Kanutan Ha [JpywTBoTO, MOXe Aa 6uge ynotpebeHa 3a ucnnarta Ha AMBMAEHAM CO MPEeTXO4Ha oAslyka Ha
CobpaHneTo Ha akLMoHepW.

(4) PeBanopusauuoHa pesepsa

PeBanopusaunoHata pesepBa ce dopmupa Bp3 OCHOBA Ha W3BplIEHaTa pesBasiopu3aumja CorfiacHo
M3HECEHOTO BO Touka 3.4. Ha oBue 6Genewkun. Bo cormacHOCT CO 3aKOHCKUTE Nponucu, cangoTo Ha
peBanopusaumnoHaTa pesepsa Nno rogvliHaTa npecMeTka ce eBuaeHTMpa BO pamkuTe Ha kanutanot. Osaa
pesepBa He e npegMeT Ha pacnpegenoba.

3.13. Haemu

EneH gorosop unu gen o AOroBop ce MAeHTU(MKYBa Kako Haem Kora ce npeHecyBa NpaBOTO Ha KOHTporna Bp3
ynotpebaTta Ha cpe4CcTBOTO NpeaMeT Ha A0roBOPOT, 3a oApeAeH BPEeMEHCKN Nepuoj BO 3aMeHa 3a HafoMeCTOK.
lMpeameT Ha JOroBOPOT 3a HaeM MoXe Aa buaaT 3emjuwiTe, HeABUXHOCTW, ONpemMa 1 HemaTepwjanHu CpeacTea.
3a fa ce onpegenv ganuv egeH AOroBOp MM Aen o4 JOroBOp ro NpeHecyBa NpaBoTO Ha KOHTpona Ha ynotpeba
Ha cpeAcTBOTO, NOTPEeOHO e Aa ce MpoueHn Aanv BO LenWoT nepuog Ha ynotpebaTta HaemaTtenoT Ke v CTekHe
CUTE EKOHOMCKM KOPUCTY Oof ynoTpebaTa u ke CTEKHe MpaBo Ha LiernocHa ynotpeba Ha CpeacTBoTO.

MocTojaT oBa BMAa Ha JOroBOpY 3a HaeMm, U Toa:

e  (MHAHCMCKM HaeM — e HaeM CO KOj CYLUTMHCKU Ce MpeHecyBaaT CUTe pU3ULM U KOPUCTU Of Hekoe
cpeactBo, 6e3 pasnvka Janmv e npaBHO € MNpeHeceHa wnu ce npeasuayea Aa Guage npeHeceHa
COMNCTBEHOCTA Ha CpeaCcTBOTO;

e OfepaTuMBEH HAaeM — e CEKOj OHOj HaeM Koj He e KracuduumpaH BoO PUHAHCUCKN HAEM.

O6enogeHyBararta kouwwTo [dpywtBoto Tpeba ga r npuikaxke BO (PUHAHCWCKMTE M3BeluTau 3aBucaTt of Toa
Aanuv JpylwTBOTO Ce jaByBa BO yfiora Ha HaeModaBaTesn UK Ha HaeMarTern, Kako 1 of Toa Aanu ctaHysa 36op 3a
MHaHCUCKU WK 3a onepaTuBeH Haem. [MpuToa, [OpywTeoTo TpeGa ga rv obenodeHn uHdopmauuute 3a
onepaTUBHUTE HAaeMu, NPOMNMLIAHK NOAOSY, Camo 3a HEOTMNOBUKIIMBUTE AOrOBOPM 3a ONEpaTUBEH HAeM.

HeoTnoBmKNM1B OOroBOp 3a ONepaTUBEH HAEM € HAaeM KOjLUTO MOXe [a Ce OTMNOBKKa Camo:
- €O [03BOMa Ha HaeMoJaBaTersiorT;
- Kora Ke ce Cry4u HeKkoja JarneqHa HeM3BeCHOCT;
- [OKOMIKy HaemaTernoT CKMyYs HOB [OTOBOP 3@ HAaeM CO WCTMOT HaemogasaTen 3a WCTOTO Wnn
€KBWBaneHTHO CPEaCTBO;
- [OKOJSIKY, Ha NOYETOKOT Ha HAaeMOoT, HaemaTesnoT NnaTy OOMNOSHUTENEH U3HOC, CO LUTO NPOAOIIKYBaHETO
Ha HAaeMoT € CUTypHO.
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lNoegnHeyHn huHaHCHCKU n3BeLuTan n berneLuku KOH hHaHCUCKUTe u3BeLLTan
3.13.1. Haemwu op acnekT Ha HaemaTenoT

Mpu3sHaBawe, Meperse u oGeno,quyBaH:.e

[JaTymoT Ha Koj HaeMaTenoT “Ma NnpaBo [a r'M KOpUCTW CBOWUTe NpaBa 3a ynoTpeba Ha cpeacTBaTa nof Haem e
JATyMOT Ha MOYETHOTO Mpu3HaBake Ha HaeMoT U HaemaresnioT Tpeba Aa npusHae CPEACTBO CO MPaBo Ha
KopucTere 1 0BBpCKa 3a Haem.

Haematenot rn npukaxyBa cpeacTBaTa CO NpaBO Ha KopucTewe BO OunaHcoT Ha coctojba, BO nosuumjata
,=HeaBmwkHocTM 1 onpema“. CpeacTtBaTta Co NpaBo Ha KOPUCTEHE MOYETHO Ce MpM3HaBaaT Mo HMBHATa HabaBHa
BPEAHOCT Ha [ATyMOT Ha 3anoyHyBake Ha BaXXHOCT Ha JOrOBOPOT 3a HaeM, KojallTo e efHaKkBa Ha noyeTHaTa
BPEAHOCT Ha OOBpCKMTE 3a HaeMm, 3rofleMeHa 3a nnakakwaTa 3a HAaeM HanpaBeHW Mpe WUNu Ha AeHOT Ha
3anoYHyBake Ha BaXXHOCT Ha JOrOBOPOT 3@ HaeM U BUIO KaKBM OMPEKTHO 3aBMCHM TPOLLOLM HA JOrOBOPOT 3a
HaeMm.

CpepacrtBaTa coO NpaBoO Ha KOPUCTEHE Ce MepaT crnopefd nodeTHata CMETKOBOACTBEHA BPeAHOCT, HaMarneHa 3a
akyMynupaHaTa amopTu3aumja 1 owTeTyBakwe 1 ce npunarogyBaaTt 3a OApefeHun ycorrnacyBaka Ha obspckaTa
3a HaeMm. CpeactBaTa ce amopTusupaat cnopeg BoobuyaeHaTa monuTvka 3a amopTusauumja, npumeHeTa 3a
APYruTe HeaQBWXKHOCTM U OMpeMa M aMmopTusaumjaTta ce npusHaBa Kako TPOLLOK BO GUNaHCOT Ha ycnex. Ako Ha
KpajoT Ha HAEMOT HaemMaTernoT He Ce OYeKyBa [a Ce CTEKHE CO COMCTBEHOCT BP3 CPeACTBOTO, TOrall CPeACTBOTO
ce amopTM3Mpa 3a MOKpPaTKMOT NEPUOA Of BPEMETPAEHEeTO Ha HAaeMOT W Of KOPUCHMOT Bek Ha ynotpeba Ha
CPEACTBOTO.

Haemartenot ja npukaxyBa obBpckaTa Koja npousnerysa of HaeMoT BO OGunaHcoT Ha cocTojba, BO pamku Ha
nosunumjata ,OctaHaT JONropoYHM 0BBPCKM® Kako MoeanHEeYHO mM3gBoeHa/nmpukaxkaHa obspcka Bo Genewlkata
LHonropo4Hu obspckun®. ObBpckarta 3a Haem ce nNpu3Haea Ha AaTyMOT Ha 3amnoYHyBaH-€ Ha HaemoT, BO M3HOC Ha
ceraliHaTa BpPegHOCT Ha nnakakaTa 3a HaemoT, AMCKOHTMPaHW CO KOPUCTEeHEe Ha AOroBopHaTa cTanka Ha
HaeMmoT. [JokofnKy Taa He e yTBpAeHa BO [[OroBOpoT, ce ynoTpebyBa WMHKpPEMeHTanHa cTanka KojawTo ce
onpegenysa Bp3 OCHOBA Ha kamaTHaTa CTanka Ha roAvLIHO HMBO MO KojawTo [ApywTtBoTo 61 Moxena ga ce
3aJ0MKM 3a nepuod NpubnmkHO eAHaKoB Ha AOrOBOPEHWOT nepuod Ha HaemoT. [pecmeTkata Ha cerawHaTa
BPEAHOCT Ha Mnakawarta 3a Haem Ce BpLUM CO MPUMEHa Ha COoABETeH AMCKOHTEH (hakTop (MecedeH wmm
rOAMLLIEH), BO 3aBWCHOCT of dpekBeHuujaTa M AuHamukaTa Ha OOroBOPEHWTE nnakawa 3a Haem, npu LwwTo
mMeToJornorujata 3a QUCKOHTMpPare ce NPUMEeHYBa KOH3WCTEHTHO 3a CUTE JOroBopu 3a HaeMm. MIHkpemeHTanHata
KaMmaTHa cCTanka ce yTBpayBa epfjHalwl rogulHo un ce npuMeHyBa BO TeKOBHaTta roauvHa npu no4YeTHOTO
npu3HaBake Ha HOBW [JOrOBOPM 3a HAaeM W Npu MOBTOPHA MPOLIEHKa Ha MOCTOjHUTE [OroBOPU 3a Haem, camo
[OOKONKy TakBa MOBTOPHA MpOLieHKa € M3BplUueHa BO TeKOBHaTa rogvHa M € MponuiaHa co NpUMeEHNMBUTE
CMETKOBOACTBEHW CTaHAapau.

ObBpckaTta 3a HaeM ce Mepwu No amopTu3MpaHa HabaBHa BpeAHOCT CO NpMMeHa Ha edpeKT1BHA kamaTHa cranka,
OOHOCHO Ce 3rofieMyBa 3a TpollouuTe 3a KkamaTa Ha HaemoT, Ce HamanyBa 3a W3BpLUEeHUTe ucnnatv Ha
obBpckaTa 3a Haem 1 ce Npunarogysa npy NOBTOPHA MPOLEHKA Ha M3HOCOT LUTO Ce OYeKyBa Aa ce nnatv umm
npu NpoMeHa Ha MaHWTe nnakawa Ha HaemoT. PacxogoT 3a kamaTa Ha obBpckaTa 3a HaeM ce pacnpegernysa u
ce npv3HaBa Bo B1NaHCOT Ha ycrex 3a NepuofoT Ha BpeMeTpaeHe Ha HaeMorT.

Haematenotr moxe ga m3bepe ga He M eBuaeHTUpa BO GunaHCOT Ha cocTojba cpeacTBaTa Mog HAaem Kako
CPEeACTBa CO NpaBo Ha KOpUCTEHE, HUTY Aa eBMaeHTMpa obBpcka 3a HaeMm, JOKOSKY e UcnonHeT 6apem efeH of
KpUTepuymuTe:

[OroBOpPOT 32 HAeM € KpaTKOpOYeH, OAHOCHO UMa nepuoa Ha Haem of 12 meceum unu noMarky,
CPeAcTBOTO Mo Haem e co Mana BpegHocT, BoobunyaeHo nog 300,000 geHapw.

HemaTepMjanHM cpeactBa 3eMeHu nog Haem.

Ookonky [pyluTBOTO Haemarten oAanyyn ga rv KOpucTu OBUE UCKIy4ouUM, ke MM npusHaBa nnakamwarta 3a Haem
Kako pacxon BO GUNaHCOT Ha ycnex 3a BpeEMETPAeH-eTO Ha HaemoT, BO nosvuujata ,YCnyrm co kapakTtep Ha
MaTepujanHu Tpowoun®.

OpywTBoTo Tpeba aa rm obenoaeHu:

- cerawiHata CMeTKOBOACTBEHA BPedHOCT Ha OaTyMoT Ha GuMnaHcoT Ha cocTojba, 3a cpeAcTearta co
NpaBo Ha KOPUCTEHE;
- aHanusaTta Ha [JoCTacyBareTO Ha OBGBpCKUTE 3a HaeM Ha AaTyMoT Ha GunaHcoT Ha cocToj6a, 3a
ceKkoja of cnefHuTe NeT roAuHN U BKYMHUOT U3HOC Hag NeT rognHu;
- pacxofoT 3a kamaTa Bp3 OCHOBa Ha 0GBPCKUTE 3a HAaeMW, NpUsHaeH BO BUNAHCOT Ha ycnex;
- TpowouuTe 3a KUpWUU NpusHaeHn Bo BUNaHCOT Ha ycrex 3a cpeAcTeaTta nog HaeM co Mana BpegHOCT
U 3a cpeacTBaTa nopg KpaTkopoyeH Haem;
- NpVXOAO0T Of NOAHAEM Ha CPEACTBA CO NMPaBO Ha KOPUCTEHE;
- OMUCOT Ha NMO3HaYajHUTE [JOrOBOPU 3a HaeM.
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3.13.2. Haemu opg acneKkT Ha HaemogaBaTesnoT

HaemopaBsaTtenoTt Tpe6a CeKOj [OroBoOp 3a Haem fa ro knacudpuumpa Kako oMHaHCUCKM UK Kako onepaTuBeH
HaeMm.

®UHaHCUCKN HaeM e HaeM CO KOj CYLUTMHCKU ce MpeHecyBaaT CUTe PU3WLM U KOPUCTM Of CPEeACTBOTO AafeHO
nof HaeM, 6e3 pasnuka Janu nNpaBHO € NMpeHeceHa Mnu ce npeaeuaysa Aa Guae npeHeceHa COMNCTBEHOCTa Ha
cpencteoTo. Cute Apyrv Haemu ce onepaTUBHU Haemu.

3a pace Hanpaswu npaBuiiHa KJ'IaCVICbVIKaLl,VIja Ha HaeMnTe Kako (PMHaHCUCKN U onepaTMBHN HaeMu, I'IOTpe6HO
€ npaBuUITHO Oa ce pa369paT yCnoBuTe Ha OOroBoOpoT 3a HaeM.

Mpumepn Ha cuUTyauum Koum BOOOM4YaeHo 6u Bogene ao KJ'IaCVI(bVIKaLI,VIja Ha HaemMuTe Kako PUHAHCUCKN Haemu ce:

- Kora ce npeHecysa MpaBoTO Ha COMCTBEHOCT BP3 CPEACTBaTa Ha HaemaTenoT 4O KPajoT Ha PoKoT 3a
Haewm;

- Kora HaemaTesioT MMa MOXHOCT Aa ro Kyrnv CpefcTBOTO Mo LieHa Koja ce o4ekyBa Aa buae 3HaunTenHo
noHUCKa of Oo6jeKTMBHaTa BPeAHOCT Ha CpeAcTBOTO, Ha [JaTyMOT Kora MOXHOCTa ke CTaHe
NPUMEHNMBA, TaKa LUTO Ha NOYETOKOT Ha HAEMOT EKOHOMCKM pasyMHO € Aa Ce 04YeKkyBa MOXHOCTa Aa
6uae nckopucTeHa;

- Kora BpemeTpaereTo Ha HaemoT e 3a noronemuoT gen (75% unu noseke) of KOPUCHMOT BEK Ha
ynotpeba Ha cpeAcTBOTO, AypW MaKo COMCTBEHOCTA BP3 CPeACTBOTO HE Ce NpeHecyBa;

- Kora Ha no4eToKoT Ha HaeMoT, ceraliHaTta BpegHOCT Ha MUHUMalTHUTE U3HOCK Ha nnakaka 3a HaemoT
e npubnmxHo egHakea (90% unu noBeke) Ha objekTMBHATa BPEOHOCT Ha CPeACTBOTO AafdeHOo Mo
Haem; n

- Kora CpeAcTBOTO MOA Haem € co crneumduryHa npupoda U HaMeHa M caMoO HaemaTenoT MoXe ga ro
KOPUCTU 6es3 na M3BpLUM NorosieMm Moandgukaumm Ha cCpeacTBoToO.

HaemopaBsaTenoT ro npukaxxyBa oMHaAHCUCKNOT HaeM Kako ,nobapysara no pmHaHCUCKM Haem* BO GunaHcoT Ha
cocTojba. NobapyBarwaTa N0 PUHAHCMCKN HAEM, HA HETO-OCHOBA, M0 MpPeTcTaByBaaT 30MPOT Ha MUHUMAIHUTE
nnakawa 3a HaeMOT W CeKOj He3arapaHTMpaH OCTaToOK Ha BpeAHocTa KOj ro npecmeTyBa Haemarenor,
AVCKOHTMPaH MO KamaTHaTa CTanka LUTO BaXu 3a HaemoT. MvHMmanHuTe nnakawarta 3a Haem M BKIyvyBaat
oTnNaTUTe Ha rmaBHULA MO (MHAHCUCKMOT Haem u npuxoaute of kamatu. lNpusHaBaweTO Ha MpUXoauTe Of
kamaTu ja opgpasyBa cTankaTa Ha MnoBpaT Ha HeTO-BMOXyBawaTa (rmaBHMUA) BO (PUHAHCMCKMOT Haem.
KamaTHaTta cTanka LITO ofgroBapa Ha HaeMoT ce ogpedyBa Ha NOYETOKOT Ha HaeMoT. Toa e cTanka koja e
coppXaHa BO AOrOBOPOT 3a HaeM Mnv AOKOMKy BO AOroBOpOT 3a HAeM HeEMa HaBedeHO KamaTHa cTarka, ucrara
Ce yTBpAYyBa Kako CTarka rno Koja BKynHaTa ceraliHa BPeAHOCT Ha 30MPOT Ha MUHMManHuTe nnakakwa 3a HaemoT
N HesarapaHTUPaHWOT OCTaTOK Ha BpeAHOCTa e efHaksBa Ha 36upoT Ha objekTMBHaTa BPeAHOCT Ha cpeacTBaTta
nog HaeM ¥ NOYEeTHUTE AMPEKTHM TPOLLOLUM Ha HaemMoaaBaTenoT.

MoyeTHWTE AMPEKTHM TPOLIOUM Ha HAEMOT (Ha MpuMep NpPOBU3UUTE W HaZOMECTUTE 3a MNpaBHU YCIyru
HacTaHaTV BO TEKOT Ha NperoBapakeTo U AOoroBapareTo Ha (OMHAHCUCKMOT HAaeM) ce BKIydYyBaaT BO MOYETHOTO
Mepere Ha nobapyBareTo of (UHAHCUCKUOT Haem (He e J03BONEHO NOYETHUTE OUPEKTHWU TPOLLOLM Ha HAaeMOT
[a ce eBUOEHTMpaaT Kako TPOLUOLM Kora Ke HacTaHar).

OpywTBoTO rv obenoaeHysa:

- ycornacyBaweTo MNomery BKYMHOTO BIIOXyBat€ BO HAaeMOT UM CMETKOBOACTBEHaTa BPEeAHOCT Ha
nobapyBareTO 32 (PUHAHCUCKU HAEM;

- aHanusata Ha JocTacyBaeToO Ha nobapyBareTo 3a (hMHAHCUCKM HaeM Ha AaTyMOT Ha GunaHcoT Ha
cocTojba, npukaxyBajku rm HEAUCKOHTUPaHUTE Mnakaka No OCHOB HA HAeMOT Ha rofuLlHa OCHoBa 3a
cekoja oA criefiHuTe neT roAVHU U BKYMHWOT U3HOC Hag NeT roauHu (4oroBopute 3a HaeM CO Nepuos
3a OTKaxyBake ce knacuduuupaaT BO BPEMEHCKMTE [pynu BP3 OCHOBA Ha MNepUOAoT 3a
OTKaXyBaHe);

- He[oCneaHNoT OMHAHCUCKM NPUXos;

- HesarapaHTMpaHMOT OCTaTOK Ha BpegHOCTA Ha CPEeACTBOTO, KOj ke pJocTtaca BO KOPUCT Ha
HaeMoJaBaTenor;

- akymynupaHaTa ucnpaska 3a HeHannaTteHute nobapyara 3a (OUHaHCUCKN HaeM;

- OMUCOT Ha NO3Ha4ajHUTE OroBoOpU 3a (PUHAHCUCKN HAEM.

HaemopaBaTtenoT rM npukaxyBa CpeAcTBaTa [afeHW noA onepatuBeH Haem BO GunaHcoT Ha cocTtojba, BO
nosuuuja ,HegsmxHoOCTU 1 onpema”“.

MpuxoguTe o ONEepaTMBHMOT HAaeM Ce eBUOeHTMpaaT BO GUMAHCOT Ha ycnex 3a MepuodoT Ha HAaemoT U ce
npukaxkaHu Bo nosumumjata ,OcTaHaTi npuxoau oa AejHocTta. NMoyeTHUTE OUPEKTHM TPOLLOLW, HAacTaHaT Co Len
[a ce JOroBopu onepaTMBHUOT HaeM, Tpeba Ja ce AodadaT Ha CMETKOBOACTBEHaTa BpedHOCT Ha cpedcTBaTa
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noa Haem u Aa ce npu3Haat Kako pacxoq BO BpeMeTpaeHwe Ha HaeMoT, BP3 UCTa OCHOBa/AMHaMMKa Kako LWTOo ce
npu3HaBaaTt 1 npuxoguTte oa Haem.

OpywTBoTto Tpeba aa rm obenoaeHu:

- aHanu3ata Ha OocTtacyBaHk€TO Ha MOHUTE MWUHUMalHu nnakawa 3a HeoTNOBUKNMBUTE gorosopu 3a
onepaTtnBHM HaeMu 3a ceKoja o4 cnegHnTe neT rogmHn N BKYNnHUOT M3HOC Ha NeT roaunHn;

- OnncoT Ha I'IO3HaHajHVITe Aorosopu 3a onepaTtnBeH HaeM.

3.14. Kopuctu Ha BpaboTeHuTe

KopucTtu Ha BpaboTeHuTe ce cuTe hopMM Ha HAZOMECTOK KOj ro Aasa [lpyluTBOTO BO pasMeHa 3a ussplueHarta
ycnyra of, cTpaHa Ha BpaboTeHuTe.

(1) KpaTkopo4Hn Kop1cTu 3a BpaboTeHuTe

KpaTkopodHu KopucTu 3a BpaboOTEHUTE Ce KOPUCTW KoM AocneBaat 3a nnakake BO paMKuUTe Ha ABaHaeceT
Meceun No KpajoT Ha nepuodoT BO KOj BpaboTeHMTE ja uaBpwwunie ycnyrata. Tyka cnafaaT nnatute wm
npuaoHecuTe 3a couujarniHo ocUrypyBarbe, KpaTKOPOYHO NiiaTeHu OTCYCTBa, ydecTBa BO AOOMBKMTE U Apyru
HeMoHeTapHu KopucTu. CuTe KpaTKoOPOYHM KOPUCTU 3a BpaboTeHUTE ce NpuaHaBaaT Kako pacxos u obBpcka
BO BUCUHA HA HEAUCKOHTMPAHUOT U3HOC Ha KOPUCTUTE.

(2) KopucTy no npectaHok Ha BpaboTyBareTO

JpywTBOTO BpWM ynnata Ha NpUAOHECUMTEe 3a MEeH3UCKO W MHBaNWACKO OCurypysarbe Ha BpaboTeHWTe BO
COrfacHoCT CO gomMallHaTa 3aKoHcka perynartusa. lMpugoHecuTe, 3acHOBaHW Ha nnatuTe Ha BpaboTeHuTe, ce
ynnatysaat BO HauuoHanHuoT coHA. [JpywTBOTO HEMa HWKaKBW AOMOSIHUTENHU OO6BPCKM MNOBP3aHW CO
nnakaHeTo Ha OBME NPUAOHECH.

OpywTBOTO € 06Bp3aHO Aa UM NCMIaTh Ha BpabOTEHWUTE KOM 3amMmnHyBaaT BO NEH3Mja MUHMMAaIHa OTNPEMHUHA
KOja oAroBapa Ha ABa MECEYHV MPOCEYHW MNaTu UCMaTEeHN BO Ap>KaBaTa BO MOMEHTOT Ha MEH3VMOHMpar-e.
OpylWwTBOTO HEMA HanNpaBeHO pe3epBupare 3a OBa NPaBo Ha BpaboTeHMTe BUAEjKM ce CMeTa Aeka cymara e
He3HayajHa 3a (PMHAHCUCKUTE U3BELITau.

3.15. Pe3epBauuun n HeM3BeCHOCTH
(1) PesepBauynun

PesepBauyun (pesepBu 3a 06BpCKM) ce Npu3HaBaaT kora [pylwTBOTO UMa cerawHa obBpcka (mpaBHa unu
n3BefeHa) Kako pesyniTaT Ha MMHAT HacTaH, Kora € BepojaTHO Aeka Ke HacTaHaT UAHW OANMBY Ha cpeacTBa
Mo TOj OCHOB M KOra € MOXHO Aa ce NPOoLEeHN M3HOCOT Ha obBpckaTa. Kora ce o4ekyBa HafOMecTyBare Ha aen
ofi BakBa 06BpCKa BO WAHMHA, NMPUMMEpP MpPeKy AOroBOpU 3a OCUrypyBame, HaJoMeCTyBaHeTO ce Mpu3HaBa
Kako nocebHO CPeAcTBO HO CaMO KOra e U3BECHO Aeka Ke buae npumeHo nctoto. PacxomoTt 3a 6uno Koja
pesepBauuja ce npusHasa BO GMMIAHCOT Ha yCcrnexX HaMasneHo 3a U3HOCOT Ha HaJOMeCTyBareTo. AKO ehekToT
0[, BpeMeHckaTa AMMEH3Wja Ha napuTe e 3HayaeH, pesepBauunTe Ce AMCKOHTMpaaT Ha HMBHATa cerawHa
BPEAHOCT CO NMpUMeHa Ha CTanku npes ogaHouvyBake Ko M opasyBaaTt TEKOBHUTE NasapHu NPOLEHKMN.

(2) HenseecHocTun

HeunsBecHa obBpcka € MOXHa 06BpCKa Koja npousnerysa Of MUHATU HacTaHW, 4Yue MOCToere Ke 6buae
NMOTBPAEHO CO CNydyBare MMM HeclnydYyBatbe Ha efileH U NoBeKe HeM3BECHWM UAHW HacTaHu, Kou He ce BO
LenocT noj KoHTpona Ha [pywTBoTo. HensBecHu 06BPCKU He ce npuaHaBaaT BO (PMHAHCUKWTE M3BeLuTawu,
TYyKy camo ce obenogeHysaar.

HeusBecHu cpefcTBa ce MOXHU CpeACcTBa KoM NpoussieryBaaTt of MUHATU HacTaHW, Yue MocToere Ke 6uae
NOTBPAEHO CO CllydyBakbe UMM HECyvyBare Ha efeH UMM MOBEKe HEeW3BECHU UAHU HacTaHu, KOW He ce BO
LenocT nog KoHTposa Ha [pywTeoTo. HenssecHu cpeAcTBa ce npu3HaBaaTt camo Kora e BepojaTeH npunmneoT
Ha EKOHOMCKM KOPUCTM.

3.16. ®UHAHCUCKW PU3ULM M YNpaByBare co0 PUHAHCUCKWN pU3ULM
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3.16.1. Na3apeH pusunk
a) Pu3uk of, KypcHu pasnuku

OpylwTBOTO BNerysa BO TpaHCaKUMu BO CTpaHCKa BasyTa, KOW Npouv3neryeBaart of npofaxkom n HabaBku Ha
CTPaHCKM nasapw, Mpu LWTO UCTOTO € U3JIOXKEHO Ha CEKOjAHEBHM MPOMEHN HA KYpCEBUTE Ha CTPaHCKUTE
BanyTu. [pywTBOTO HEMa nocebHa MONMTMKa 3a yrnpasByBae CO OBOj PM3UK CO ornes pAeka Bo Penybrnuka
CeBepHa MakegoHuja He nmocTojaT NocebHM PMHAHCUCKN MHCTPYMEHTU 3a U3berHyBarbe Ha OBOj BUA PU3UK.
Cnopepg oBa [pywTBOTO € W3MIOXKEHO Ha MOXHUTE (yKTyauum Ha CTpaHCKWUTE BanyTu, Koe e cenak
orpaHudeHo nopaau GakToT AeKa Hajronem 6poj TpaHcakuum ce BO EBpa, uuj BanyTeH Kypc ce cmeTa 3a
penaTvMBHO CTabUNEH.

6) LieHoBeH pu3unk

PusnkoT of ueHaTa Ha KanuTasnoT € BepojaTHOCTa JeKa LeHarta Ha KanuTamnoT Ke hnykTynpa u Ke Bnvjae Ha
dep BpegHOCTa Ha BrOXyBamaTa BO akUUW U OCTaHATUTE WHCTPYMEHTM 4uvja BPEAHOCT Mpousnerysa of
KOHKPEeTHUTEe BJIOXKYyBaka BO akKuun nnn o MHOAEKCOT Ha LUeHUTe Ha KanutanoT. npuMapHaTa U3J/10>KeHOCT Ha
UeHata Ha KanuTanoT npousnerysa Of BIiOXyBarara BO XapTum of BpegHOCT v yaenu. [pywTBOTO €
N3MOXEHO Ha PM3UK O MPOMEHN Ha LieHUTE Ha BOXXyBaHaTa pacnonoXusm 3a npogaxoda n ucTMoT e HaaBsop
0o KOHTpona Ha [dpywTBoTO.

6) KamaTteH pu3uk

JpylWITBOTO Ce M3MNOXyBa Ha PU3NK O MPOMEHW Ha KamaTHWU CTanku BO CNy4Yaj Kora KOpuUcTu KpeauTu u
no3ajMuuM uUnu Kora uma AenoHupaHu cpeactsa BO 6aHKM JOroBOPEHU Mo BapujabunHu KkamaTtHu ctanku. Co
ornes Aeka [pywTBOTO MMa KOPUCTEHO BakBWM KpeauTW U Mo3ajMuulm, MOXe Aa Ce Kaxe AeKa MnocTou
N3MOXEHOCT CrpemMa BakoB BWJ Ha PU3MK, HO TOj 3aBWCKM Of ABWXKeraTa Ha (UHaAHCUCKUTE nasapu u
JpylWwTBOTO HEMa HA4YMH UCTUOT Aa ro Hamanw.

3.16.2. JIukBngHoCceH pn3nkK

YnpaByBareTO CO IMKBMAHOCEH PU3MK € LieHTpanuanpaHo Bo JpywTeoTo.

JINKBUOHOCHNOT pU3NK UM PU3MK Of, HENMKBUAHOCT NOCTOM Kora [pywTBOTO Hema ga 6uge Bo coctoj6a co
CBOMTE NapuyHKU CpeacTBa pPeAoBHO Aa My nnaka 06BpCKUTE crnpema CBOMTE AoBepuTenu. BakBnoT pusuk ce
HagMUHYBa CO KOHCTaHTHO 06e36edyBarbe Ha MOTpebHa roToBMHA 3a CepBUCMpPare Ha CBOMTE OOBPCKM, U
OpylwTBOTO HEMa Baksu Npo6riemu BO CBOETO paboTeHse.

OpyLITBOTO HE KOPUCTM (PMHAHCUCKN AEPUBATUBHN.

3.16.3. KpeguTteH pu3uk

KpeavTHMOT pusnkK npousnerysa of napyv W napudHu cpeactsa Aeno3nTu BO 6aHKM U (OUHAHCUCKU
WHCTUTYLMU, KaKO U KpeauTHA W3NOXEHOCT KOH KOpNopaTWBHW KIWEHTW of npogakba, BKMAy4yBajKu ru
nobapyBararta n o6Bp3yBar-aTa.

M3noxkeHocTa Ha [pylITBOTO Ha KPeAMTEH pU3MK € orpaHudeHa. YnpaByBaH-eTO CO KPEeAUTHUOT PU3UK Cce
BpPWM CO NpeB3eMarbe Ha COOABETHWM MEpPKU M aKTUBHOCTM Of CTpaHa Ha ApywTBoTo. Bo cnyyaj Ha
Hennakaree, [JpylWTBOTO NpecTaHyBa co npodaxba Ha ycnyrm Ha knueHTuTte. AcTo Taka, [pywTBOTO HEMa
3Ha4YajHM KOHUEHTpauMmn Ha KpeauTeH pU3UK CO Orfief Ha rofiemuHata Ha 6asarta Ha KIMEHTU Koja e co
NnoeAMHEYHO Manu M3HOCKM M CO HenmoBp3aHocT nomefry knueHtuTe. Co uUen Ja ja ocurypa Hannarara Ha
nobapyearara, [pywTBOTO cCnpoBedyBa AejCTBa: KOMMEH3auuMm CO KIIMEHTUTE, MOKPEHyBame Ha CyACKMU
CMOpOBM, BOHCYACKM crnorog6bv v cn. JpylwTBOTO HEMa U3rpageHo nocebHa NONMTMKa CO Len Ja ce ynpaByBa
Unun fa ce Hamanu KpeauTHUOT PUSKK.

3.16.4. laHo4YeH pu3mnK

CornacHo 3akoHckuTe nponucy Bo PM, dvHaHCUCKUTE u3BewTan U CMEeTKOBOACTBEHUTE eBUAEHUMM Ha
JpywTBOTO nognexar Ha KOHTposia of CTpaHa Ha AaHOYHUTE BfacTu Mo MOAHECYBaHeTO Ha AaHOYHUTE
n3BelTamn 3a roguHata. 3ak/ly4Ho Co AaTyMOT Ha ofobpyBare Ha (PMHAHCUCKNUTE M3BELITau, He € U3BpLIEeHa
KOHTpONa Ha AaHOKOT o4 gobuska 3a 2025 rogmHa, Kako U Ha JAaHOKOT Ha goAdajeHa BpeAHOCT, NepcoHaneH
[aHOK Ha [J0X0of4 M NMPUAOHECK Ha NMYHU NpuMarsa. Crnopes oBa, AOMONHUTENHWM AaHouM BO Cryyaj Ha uaHa
KOHTpONa oA, CTpaHa Ha AaHOYHWUTE BNAacT BO OBOj MOMEHT HE MOXE Aa Ce onpeaenart Co pasymMHa CUrypHOCT.
PakoBogcTtBoTo Ha [pywITBOTO HeMa CO3HaHWja 3a GUNO KakBW AOMOMHUTENTHW OKOMHOCTW KOW MOXaT Aa
co3gajaT noTeHumjanHu matepujanHu o6BpckM BO Toj norneg.

3.16.5. YnpaByBatbe CO KanuTasIHUOT pU3UK
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Llenute Ha [lpywITBOTO BO BpCKa CO YNpaByBakeTO CO KanuTanioT Cce 3adyByBarbe Ha CrnocoGHOCTa Ha
JpywTBOTO Aa NpoJo/mku Aa paboTu BP3 OCHOBa Ha MpeTnocTaBkaTta 3a KOHTUMHYUTET 3a Aa ce 3adyBa
onTUMasnHa KanuTanHa CTPYKTypa Koja 61 ro Hamanusa TPOLLOKOT Ha Kanutan u 6u obesbeguna NpuHOCK Ha
corncTeeHnuuTe.

3.17. Y1BpAyBame Ha 06jeKTUBHa BpeaHOCT

OpywTBOTO MMa NoNUTMKa 3a o6enogeHyBare Ha UHOPMaUMKN 3a 06jeKTUBHA BPEAHOCT Ha OHNE KOMMOHEHTU
of cpefcTBaTa n 06BPCKUTE 3a KOW Ce pacnosioXmBK NasapHN LIeHW U 3a OHMe Kaj Kou o6jeKTMBHaTa BpegHoCT
MOXXe 3HaYMTEeNHO Ja ce pasnuKyBa of CMeTKoBoACTBeHaTa BpegHocT. Bo Penybnuka CeBepHa MakegoHuja
He NocTou AO0BOJIHO HMBO Ha NasapHO UCKYCTBO, CTAOUMHOCT N NNKBUAHOCT 3a Kynonpogaxba Ha nobapysarba
1 Apyrm (buHaHCUCKK cpeacTBa UM 06BPCKU M OATYKa 3a UCTUTE BO MOMEHTOB He Ce pacrnorfioXX1By nasapHu
ueHun. Kako pesynrtaTt Ha OTCYCTBO Ha aKTMBEH nasap, 06jeKTMBHaTa BPEAHOCT HE MOXe Aa buge yTBpAeHa Ha
BepoAocTojHa ocHoBa. PakoBoacTBOTO Ha [IpylwITBOTO ja MpouUeHyBa CeBKynHaTa U3NOXXEHOCT Ha pU3uK 1 BO
clny4yau Kora npoLeHyBa Jeka BpeHOCTa Ha cpecTBarta cropej Koja ce eBUAEHTUPaHN BO CMETKOBOACTBOTO
He 6u MoXxena ga buge peanvaupaHa, ce BpLUM NCMpaBKa Ha BpegHoCTa.

PakoBoACTBOTO cMeTa [eKa UCKa)KaHNTE CMETKOBOACTBEHM U3HOCK Ce HajBanngHW U HajKOPUCHN U3BELLTAajHU
BPEeAHOCTW NMpW nasapHn yCnoBsu.

JpywTBOTO pacnonara co oUHaHCUCKM CPpeacTBa M 06BPCKM KOW M1 BKIydyBaaT nobapyBamaTta of Kynysauu,
BJIOXXYyBararta pacnonoXimen 3a npogaxk6a, o6BpckuTe KOH fobaByBa4yn u 06BPCKUTE MO KPeAWUTU, Kako U
HehMHaHCUCKN CPpeacTBa 3a Kou rofiemM 6poj Ha CMEeTKOBOACTBEHW MOMUTUKU U obenofeHyBara 6apaat
yTBpAYyBake Ha HUBHATa 06jeKTUBHA BPeaHOCT.

O6jekTBHaTa BPegHOCT HA (PUHAHCUCKMTE CPeacTBa M 06BPCKN € NPUbNnmxXHa Ha HMBHaTa CMETKOBOACTBEHA
BPEAHOCT CO ornea Ha (hakToT Aeka UCTUTE MMaaT HMBHaTa CMETKOBOACTBEHa BPeAHOCT CO ornej Ha hakTot
JeKa UCTUTe mmaaT penaTUBHO KpaTka A0CMeaHOCT BO POK O MakCUMyM A0 efHa rogvHa of gaTyMOT Ha
penaTtvBHO KpaTka AOCNeaHOCT BO POK O MakCMMyMm OO efHa rogvHa of AaTymMOT Ha OGMnaHCcoT Ha cocToj6a,
CO MUCKITY4OK Ha BroxXKyBaraTa pacnofioxnvmem 3a npogak6a Kou nvaat KapakTep Ha JONropoYH/ CpeacTea u
3a Kou objeKTuBHaTa BPeHOCT € YyTBpAEeHa BpP3 OCHOBA Ha MocrejHaTa nasapHa LeHa Ha UcTute Ha AaTtymoT
Ha 6MNaHCcoT Ha cocTojba.

3.18. KoHTUHYUTET

JpywTBOTO MOCTOjaHO BPLUM aHanM3a BO OJHOC Ha MPUHLMMNOT Ha KOHTUHYUTET U He Ce O4YeKyBaat
HEYCOrflaceHOCTU M HanylTake Ha paboTereTo UK AejHOCTa BO HapedHWOT nepuod. Bo naHvHa ce ovekysa
3ronemMyBarbe Ha 06eMoT Ha paboTa U MPOJOIKYBarbe Ha cBojaTa [AejHOCT COrfacHO CO MPUHLMMOT Ha
KOHTUHYUTET.

3.19 ®unancucku UacTpymenTn

3.19.1. Pu3uk on ¢hmnancupame:
BO WIjaja ieHapu
TekoBHa roguna IIpeTxogHa roguna

OOBpCKH MO KPEAUTH 2,000 410
ITapu u napuyHU €KBUBAIECHTH 377 241
Heto o6Bpcku (napn) 1,623 169
Bkynen kanuran 802 241
% Ha 3aJ0JKEHOCT 0% 0%

3.19.2. Pu3nk onx neBu3Ha BajyTa

CpencrtBa Oo6Bpckn
TexkoBHa roguna IIperxogna romuna  Tekosna rogmna  Ilperxogna romuna
EYP - - 12.24 -
YCI - -
I'BI1 - -
- - 12.24 -

HpymTBoTo mpeTekHo e u3noxkeHo Ha EYP. U3noxenocra cnpema EYP kaj o0BpckuTe ru
BKJIy4dyBa 06BpCKI/ITe KOH IL[O6Z:1B}7Ba‘ll/l 0[] CTPAHCTBO H O6BpCKI/I 3a KaMaTHu, OENO3HUTH U
KayL[M{ 0/ CTPAHCTBO, KAaKO U OOBPCKUTE MO KPEAUTH Off JOMAIITHN OaHKM KOU UMaaT JieBU3Ha
KJay3yJia ¥ 4Mja OTIUIaTa BO JIEHApU 3aBUCH Off IBIXKEHAaTa Ha KypcOT Ha JEHApOT BO OJHOC
Ha EBporo.
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CnennaTta Tabena ja MOKaXKyBa CEH3UTHUBHATA aHAIN3a Ha 3roJIeMyBambe WM HaMallyBame 3a
10% Ha MaKEeZOHCKHOP A€HAp BO OIHOC Ha CTPAHCKHUTE BaIyTU. AHanu3aTa € HalpaBeHa Ha
NEBU3HUATE calijla Ha CpejicTBaTa W OOBPCKUTE HA JaTyMOT Ha OWJIAHCOT Ha COCTOj0a.
[lo3uTuBHUTE WM3HOCH ce 3rojieMyBama Ha AOOWMBKATa, a HEraTUBHUTE Ce HaMallyBama Ha
NOOMBKaTa 3a COOABETHUOT MEPHUO.

3ronemyBama 3a 10% Hamanysama 3a 10%
TexoBHa roauHa l'lpeTxomla roauHa TexkoBHa roauHa l'[peTxomla roauHa
EYP (1 - 1.22 -
YCI,
I'BI1
Heto Edexr a - 1.22 -

3.19.2. KpenureHn pu3nk

CrpykTypaTa Ha mobapyBama Off KylyBaull criopej] HUBHaTa jocrneaHocT Ha 31 gekemBpu 2025 e Kako
IITO CIEfyBa:

McnpaBka

HA

Bo (000) nenapmu Bpyro m3noc  Bpegnocra  Heto uznoc
Hepocneanu nobapyBama
Jocneanu noGapyBama
- go 1 rompuHa 8,506 8,506
-on 1 mo 3 roguHn
- Haj 3 TOJUHHI
CrpykTypaTa Ha mobapyBama Off KylyBaull cropej; HUBHaTa jocrneaHocT Ha 31 gekemBpu 2024 e Kako
IITO CIefyBa:

HMcnpaska

Ha

Bo (000) nenapn Bbpyro m3noc  BpegHocra  Heto n3znoc
Henocneann no6apyBama
Jlocneanu noGapyBama
- o 1 roguHa 5,665 5,665
-on 1 no 3 roguHU
- HaJl 3 TOMUHA

3.19.3. Pu3nk o mpoMeHa Ha KaMaTHUTe
BO WJIjajia feHapu

TekoBHa roguna IIperxoana roguna
DUHAHCUCKH CPeicTBa
HexamainonocHu
- [Tapuunm cpencTBa 377 241
- [ToGapyBama off KymyBauu 8,506 5,665
- JlajieHn 3aeMu - -
- OcranaTtu nobapyBama 93 -
- lo/IrpOYHU KpeAuTH - -
8,976 5,906
DUHAHCUCKHA 00BPCKH
HexamaitionocHu
- OOBpcKH KOH J00aByBaYn 6,036 3,098
- OcTraHaTu TEKOBHU OOBPCKH 3,029 2,633
9,066 5,732
KawmaitionocHu co iipomenausa kamaiuia
- Kpenutu opy 6ankn 2,000 -
2,000 -

11,066 5,732
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C.TICIIHEITEI Tabena ja MMOKaXKyBa CCH3UTHBHaTa aHajin3a Ha 3roJieMyBambhe WIW HaMaJlyBambEe 3a
2% 1moeHn Ha KaMaTHUTE CTAlKu Ha KOPUCTCHUTE KPEOUTHU U NaACHU NEITO3UTHU BO OaHku. AHanuzara e
HallpaB€Ha Ha cajijiaTa Ha O6BpCKI/I 3a KpeIuTu U AaAC€HU NEINO3UTHU Ha NaTyMOT Ha OMIaHCOT Ha
COCTOjGa. MNO3UTUBHUTE HU3HOCHU CE 3roOJIEMYBAlKE€ Ha I_[OGI/IBKaTa a HEraTUBHUTC CE€ HaMallyBalb€ Ha
,T.IOGI/IBKaTa 3a COOABETHUOT I€EpUON.

3rojemMyBame 3a 2% noeHu Hamanysame 3a 2% noenn

TexkoBHa TOaUHA l'lpeTxo;u{a TOaHUHA TexkoBHa roauHa l'IpeTxomia roauHa

3eMeHH KpeiuTi (40) - 40 -
Hanenu KpeguTn - - - -

(40) - 40 -

3.19.4. Pu3uK of1 IUKBHIHOCT

o 1 mecenr 1-3 mecemn 3-12 mecemn  Hap 12 mecenn = BKkynmHo

[Tapuunu cpencra 377 377
Kynysaun 8,506 8,506
Ocranatu mobapyBama 93 93

apeHun nozajMunu - -
JloJIrOpOYHHU KpeguTH - -

377 8,506 93 - 8,976

HoGaByBaun - 6,036 - 6,036
Kpenutu - 2,000 2,000
Ocranatu 06BpcKI - 3,029 3,029
- - 6,036 5,029 11,066

nPunxoau

BO Unjaga geHapm
4.npPuxoau oa NPOAAXBA HA HEMOBP3AHU APYLUTBA TekoBHa roguHa  lMpeTxogHa roguHa
Mpuxoan og npoaaxkba Ha Aobpa (cTokM) Bo 3emjata - 17,654
OcTaHaTv npuxoam oA, npoaaxba Ha HenoBp3aHW ApPyLUTBA 26,566 -
BKYMNHO 26,566 17,654

BO Unjaga geHapu

5.9UHAHCUCKU NPUXoau TekoBHa roguHa __ MpeTxofHa roguHa
OcTaHaT GUHAHCMCKM Npuxoam - 34
BKYIMNHO - 34
PACXOOU

BO Mnjaga AeHapwm

6.TPOLLOLIN 3A CYPOBUHU, MATEPUJAIJIN, EHEPINJA,

PE3EPBHU OENOBU U CUTEH UHBEHTAP TekoBHa roguHa  MpeTxogHa roguHa
Tpolouu 3a cypoBUHM M MaTepujanu (3a NPoM3BOACTBO) 15 1
Tpowouu 3a matepujanu (3a afMUHUCTPaLuMja, ynpaBsa U npoaakba) 54 88
Tpowouwu 3a eHepruja (3a NPoM3BOACTBO) - 98
Tpowouu 3a eHepruja (3a afMmMHUCTPaLMja, yNpasa 1 npoaaxba) 175 -
Tpowouu 3a cuTeH MHBeHTap, ambasia)ka 1 aBTorymu (3a

aAMUHWCTPauuja, ynpasa 1 npoaakba) 76 42

BKYINHO 321 228
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BO Mnjaga aeHapwm

7.TPOWLIOUU 3A YCNIYTU

TekoBHa roguHa  lNpeTxogHa roguHa

TpaHcnopTHY ycnyru - 6

MowTeHCKN ycayru, TenepoHCKM YCAYru U UHTEPHET 58 69
Ycnyru 3a ogpiKyBake U 3alITUTa 19 30
Haem - nM3sunHr - 849
KomyHanHu ycnyrm 14 16
OcTtaHaTtu ycnyrm 648 -

BKYINHO 739 970

BO Unjaga geHapu

8.NMNATA, HAAOMECTOLMN HA NNIATA U OCTAHATU TPOLLOLU 3A
BPABEOTEHUTE

TekoBHa roguHa _ MpeTxogHa roauHa

Mnata u HagomecTouM Ha naaTta - 6pyTo (3a agMMHUCTPauuUja, ynpasa

“ npogax6a) 5,084 4,669
OcTaHaTK TpowouM 3a BpaboTeHuTe 237 200
BKYINHO 5,320 4,869

BO Unjaga geHapu

9.TPOLLUOLM 3A AMOPTU3SALIUJA N PESEPBUPAIHA

TekoBHa roguHa  lMpeTxogHa roguHa

Tpowoum 3a amopTMsaumja (3a NPOM3BOACTBO)

1,106 123

BKYIMNHO

1,106 123

BO uUnjaga aeHapwm

10.0CTAHATU TPOWIOUN O] PABOTEHETO

TekoBHa roguHa [peTxogHa roguHa

HagomecToum Ha TpoLlouM Ha BpaboTeHWUTe M NogapoLm 18 -
Tpowouu 3a penpeseHTauuja 77 86
Tpowoumn 3a ocurypyBatse 57 -
BaHKapcKK ycayrm 1 Tpoloum 3a naaTeH npomer 140 120
[aHouu Kou He 3aBUCaT Of Pe3yNTaToT, YAEHAPUHU U APYrM AaBaYKK 16 -
OcTaHaTi TpowoumM Ha paboTereTo 18,097 10,646
BKYIMHO 18,405 10,852

BO Unjaga geHapu

11.0CTAHATU PACXOAU

TekoBHa roguHa  lMpeTxogHa roguHa

3arybu Bp3 ocHOBa Ha pacxoayBakbe U 3arybu oa npogaxkba Ha
HemaTepujanHu U maTepujanHu CpeacTea

Pacxoauv Bp3 OCHOBa Ha AMPEKTEH OTNMC Ha nobapysarba

Pacxoau 3a AOMNOAHUTENHO 0406peHn nonycTu, pabart, peknamaunm
W JageHu NpumepoLm

OcTaHaTh pacxoam og, paboTererto

3 -
12 199

5 -
20 50

BKYINHO

40 248
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AONroPOYHU CPEACTBA

12. HEMATEPWUJAJIHU CPEACTBA

onuc CodTBep BkKynHo
HabaBHa BpegHoCT s
Canpo Ha 1 JaHyapu 2025 (TekoBHa roguHa) 55 55
3ronemyBame -
HamanyBsare -
Canpo Ha 31 JekemBpu 2025 (TeKOBHa roguHa) 55 55
UcnpaBka Ha BpegHocTa

Cango Ha 1 JaHyapu 2025 (TekoBHa roguHa) 16 16
AmopTu3sauymja 14 14
Hamanysame -
Canpo Ha 31 lekemBpu 2025 (TeKOBHa roguHa) 30 30
Heto cmeTkoBogcTBeHa BpegHocT Ha 31 [lekemBpu 2025 (TekoBHa

roguHa) 25 25
Heto cmeTkoBogcTBeHa BpegHocT Ha 1 JaHyapu 2025 (TekOBHa roguHa) 39 39
Hab6aBHa BpegHoCT ,
Cango Ha 1 JaHyapu 2024 (TekoBHa roguHa) 55 55
3ronemyBame -
Hamanysame -
Canpo Ha 31 JekemBpu 2024 (TeKOBHa roguHa) 55 55
UcnpaBka Ha BpegHocTa

Canpo Ha 1 JaHyapu 2024 (TeKoBHa roavHa) 3 3
AmopTusaumja 13 13
HamanyBsare -
Canpgo Ha 31 [lekemBpu 2024 (TeKOBHa roguHa) 16 16
Heto cmeTkoBogcTBeHa BpegHocT Ha 31 [lekemBpu 2024 (TeKOBHa

roguHa) 39 39

HeTto cmeTkoBogcTBeHa BpegHocT Ha 1 JaHyapu 2024 (TekoBHa roguHa) 52 52
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13. MATEPUJAJIHU CPEICTBA

Onuc
Ha6aBHa BpegHocT

IpagexxHn
objekTun

MocTpojku n
onpema

Anar,

NMOroOHCKM,

KaHLienapucku
marepujan

BnoxyBara BO
Ty 06jekTn BkynHo

Canpgo Ha 1 JaHyapm 2025
(TekoBHa rogunHa)

498

13

102

613

3ronemyBamne

2,802

13

707

3,521

HamanyBsare

Canpo Ha 31 lekemBpu 2025
(TekoBHa roguHa)

2,802

511

720

102

4,134

WcnpaBka Ha BpegHocTa

Cango Ha 1 JaHyapu 2025
(TEKoBHa romHa)

176

176

AmopTusaumja

894

128

60

10

1,092

HamanyBane

Canpgo Ha 31 [lekemspu 2025
(TekoBHa rogunHa)

894

304

60

10

1,268

Heto cmeTkoBO4CTBEHa
BpegHocT Ha 31 [lekemBpu
2025 (TekOBHa rogmHa)

1,907

208

660

92

2,866

Heto cmeTkoBO4CTBEHaA
BpegHocT Ha 1 JaHyapu 2025
(TeKoBHa rogmnHa)

323

13

102

437

Ha6aBHa BpegHocT

Canpgo Ha 1 JaHnyapu 2024
(TekoBHa rogunHa)

464

13

102

579

3ronemyBare

34

34

HamanyBsare

Canpo Ha 31 lekemBpu 2024
(TekoBHa rofiuHa)

498

13

102

613

WcnpaBka Ha BpegHocTa

Canpgo Ha 1 JaHyapu 2024
(TekoBHa rogunHa)

66

66

AmopTusaumja

110

110

Hamanysare

Canpgo Ha 31 [lekemspu 2024
(TEKOBHa rovHa)

176

176

Hero cmeTkoBoACTBEHa
BpegHocT Ha 31 [lekemBpu
2024 (TekoBHa roguHa)

323

13

102

437

HeTto cmeTkoBo4CTBEHa
BpegHocT Ha 1 JaHyapu 2024
(TekoBHa roguHa)

399

13

102

513

TEKOBHU CPEACTBA

ABAHCWU OEMO3UTU N KAYLIA

BO wijaga aeHapu

14.ABAHCW, OENO3UTU N KAYLIUA 3A CYPOBUHU U
MATEPWUJANW, PESEPBHU AENOBWU, CUTEH UHBEHTAP,

AMBAJIAXKA U ABTOI'YMU

TekoBHa roguHa

MNpeTxoaHa roguHa

|'|o6apyBa|-ba 32 JafeHn aBaHCU, Aeno3UTU U Kayuum BO 3emjaTa

3

BKYIMNHO

3

NMAPUYHU CPE[JICTBA , EKBUBAJIEHTU U MOBAPYBAA

BO wijaga geHapu

15.NAPUYHU CPEACTBA U NAPUYHU EKBUBANNEHTU

TekoBHa roguHa

MNpeTxoaHa roguHa

MapMyHKM cpeacTBa Ha TPAHCAKLMCKU CMETKU BO AeHapu 105 241
MapuyHK cpeacTtsa Bo 6narajHa 272 -
BKYIMNHO 377 241




OHE Bbpokep ALl CKonje

31 gekemBpu 2025

noe,E{MHeLIHM d)MHaHCMCKM un3BeLiTan u benelkn KoH d)MHaHCMCKMTe n3BeLutan

BO Unjaga geHapu

16.MOBAPYBAHA O KYNMYBAYU

TekoBHa roguHa _ MpeTxogHa roauHa

MobapyBatrba 04 KyryBayun BO 3emjaTa

8,503 5,665

BKYIMNHO

8,503 5,665

BO Unjaga geHapu

17.NNATEHU TPOLUOLM 3A UAHW MEPMOAU U NPECMETAHM
NPUX0OAM (ABP)

TekoBHa roguHa _ MpeTxogHa roauHa

OpHanpes naaTeHn TpoLwoum

93 -

BKYIMNHO

93 -

[AOJITOPOYHU PESEPBUPAHA U OBEBPCKU

BO uUnjaga aeHapwm

18.40/1TOPOYHU OBBPCKU

TekoBHa roguHa [peTxogHa rogvHa

OcTaHaTV A40ATOPOYHM OBBPCKMU M OCTaHATM GUHAHCUCKM 0/ITOPOYHM
06BpCcKn

1,907 -

BKYINHO

1,907 -

KPETKOPO4YHU OBBPCKU

BO Wnjaga geHapwm

19.KPATKOPO4YHM OB6BPCKU CNMPEMA AOBABYBAYM

TekoBHa roguHa [peTxogHa rogvHa

068BpcKkK cnpema gobaByBaun BO 3emjaTa

6,024 3,098

BKYIMNHO

6,024 3,098

BO Unjaga AeHapu

20.KPATKOPOYHM OBBPCKMN 3A NMPUMEHU ABAHCW,
AENO3UTU N KAYLIMU

TekoBHa roguHa  lpeTxogHa roguHa

O6BpCKM 3a NPUMeEHU aBaHCKU, AeNOo3UTU U Kayunn oa CTPaHCTBO

12 -

BKYIMNHO

12 -

BO Unjaga AeHapu

21.KPATKOPO4YHU OBBPCKU 3A OAHOLUU, NPUAOHECU U OPYTU
AABAYKU

TekoBHa roguHa  lMpeTxogHa roguHa

0O6BpcKY 3a AaHOK Ha A06MBKa, AAHOK Ha BKyMNeH NpUXod U AaHOK Ha

NPUX0A, NAaTEH Ha CTPAHCKO MpaBHO auue (3a4pKaH AaHOK) - 56
O6BpPCKM 3a MepcoHaNeH AaHOK Ha [0XO0Z, 3 -
BKYIMNHO 3 56

BO Unjaga geHapwm

22.06BPCKU CNPEMA BPABOTEHUTE

TekoBHa roguHa  lMpeTxogHa roguHa

OcTaHaTV 06BPCKM cnpema BpaboTeHUTe

22 4

BKYIMNHO

22 4

BO Wnjaga geHapwm

23.0CTAHATU KPATKOPOYHHM OBBPCKU U KPATKOPOYHM
PESEPBUPAHA

TekoBHa roguHa  lpeTxogHa roguHa

O6BpPCKM cNpema BPLUMTENIM HA AejHOCT U APYrM GU3UYKM Anua

23 -

BKYINHO

23 -

BO Unjaga AeHapwm

24 KPATKOPOYHU ®UHAHCUCKUN OBBPCKU

TekoBHa roguHa  lpeTxogHa roguHa

KpaTKOpO4YHM Kpeautn 1 3aemu BO 3emjaTa

93 410

BKYIMNHO

93 410




OHE Bpokep Af] Ckonje 31 gekemBpu 2025

noe,E{MHeLIHM d)MHaHCMCKM un3BeLiTan u benelkn KoH d)MHaHCMCKMTe n3BeLutan

BO Unjaga AeHapu

25.04/10KEHU NNIAKAHA HA TPOLLIOLM U NPUXOAUN HA NOHU

NEPUOAM (NBP) TekosHa roguHa  MpeTxogHa roguHa
OpHanpea npecMeTaHu TpoLoLum 2,981 -
OcTaHaTM NacMBHM BPEMEHCKM pasrpaHMyyBatba - 2,573
BKYINHO 2,981 2,573

26. AKumoHepcku Kanutan

CONCTBeHHIIM HA JPYIITBOTO Ce AKIIMOHEPU COTJIACHO CO aKIMOHEPCKaTa KHHMIra Koja Ce BOIHM BO
LenTanauor Jlemo3uTap 3a xapuu o BpenHocT Ha PenyOnmka CeBepna Makenonuja. [[pymrBoTo
nMa u3ganeHo 500 akiuu co HOMHHAIHA BpeAHOCT Ha efHa akmmja ox 100 EYP, akunmonepm Ha
JPYIITBOTO CE:

AKIHOHEp Bpoj na
AKIUH %

HBan CteBKOB 250 50.00%

ITanue Kupos 250 50.00%

Bxynno 500 100.00%
Job6uBka/saryba 3a roguHaTa 561 325
Bpoj Ha akuumu: 500 500
BkynHo 560.529 325

3apaboTKa no akumja (8o napu4Hu egHuumn) OcHOBHa M
pa3BogHeTa 1.121 0.650

27. HEM3BECHU OBBPCKU
CYJACKH CIIOPOBHA

Ha patymoT Ha oBHe (DMHAHCHCKM H3BEIITAaW, HE CE CBHICHTUPAHW OWIIO KaKBH pe3epBUpama O
NOTEHLWjaJHU 3aryOu MO OCHOB Ha CYJCKH CIIOPOBH. PakoBoncTBOTO Ha JIpyIITBOTO PEIOBHO T'M aHAIM3Hpa
MOKHUTE PH3UILIM O 3ary0H 10 OCHOB Ha TEKOBHHU CIIOPOBH. Mako UCXOIOT Ha CyJCKUTE MOCTAIKU HE MOXKE 1a
Ce YTBPJM CO CUTYPHOCT, PAKOBOJCTBOTO CMETa JieKa Of CYJCKUTE IIOCTAallK{ HeMa Jia IPOH3jIe3aT MaTepHjalHoO
3Ha4YajHU OOBPCKH.

28. HACTAHU MO AATYMOT HA USBECTYBAHKE

ITo 31 nexemBpu 2025 ronuHA — IAaTYMOT HA W3BECTYBAWETO, JIO JIEHOT Ha 0J00pPYBameTO HAa OBHE
(MHAHCUCKYU W3BEIITaW, HEeMa HACTaHW KOW OM IMpeau3BUKaNe KOPEKIHMja Ha (PHMHAHCHCKHUTE M3BEIITaW, HUTY
IIaK HaCTaHM KOM CE MaTepHjaliHO 3Ha4ajHH 3a 00jaByBambe BO OBHE (PMHAHCUCKH U3BEILTAH.



